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Scope of application 2.1. OWN FUNDS 

2.1.1. STRUCTURE OF OWN FUNDS 

Disclosure of the nature and amounts of the specific 

components of own funds during the transitional 

period 

2. SCOPE OF APPLICATION, OWN FUNDS AND 

CAPITAL REQUIREMENTS 
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[TAB. 1] STRUCTURE OF OWN FUNDS AND REGULATORY ADJUSTMENTS IN € M 
   

  2015 2014 

Common Equity Tier 1 capital(CET1) before regulatory adjustments 4,800 4,746 

Common Equity Tier 1 capital (CET1) 4,363 3,627 

Additional Tier 1 capital (AT1) before regulatory adjustments 1,544 1,765 

Additional Tier 1 capital (AT1) 1,535 1,720 

Tier 1 capital (T1 = CET1 + AT1) 5,899 5,346 

Tier 2 capital (T2) before regulatory adjustments 1,653 1,511 

Tier 2 capital (T2) 1,653 1,497 

Total capital (TC = T1 + T2) 7,551 6,843 

Total regulatory adjustments to Tier 1 capital (CET1)  – 436  – 1,119 

Total regulatory adjustments to Additional Tier 1 capital (AT1)t  – 9  – 45 

Total regulatory adjustments to Tier 2 capital (T2)  –  – 14 
   
   
   

[TAB. 2] CAPITAL RATIOS IN % 
   

  2015 2014 

Common Equity Tier 1 capital (as a percentage of the total debt) 11.6 % 9.2 % 

Tier 1 capital (as a percentage of the total debt) 15.7 % 13.5 % 

Total capital ratio (as a percentage of the total debt) 20.1 % 17.3 % 
   
   
   

Full reconciliation of components of own funds with 

the audited financial statements 

Description of the main features of own funds 

instruments issued 

Transitional provisions for disclosure of own funds 

2.1.2. TERMS AND CONDITIONS OF OWN FUNDS 

INSTRUMENTS 
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[TAB. 3] TERMS AND CONDITIONS OF OWN FUNDS INSTRUMENTS 
        

  

Allocable total amount in € m 

Remaining 
maturity < 5 
years in € m 

Remaining 
maturity >= 5 
years in € m 

Avg. 
remaining 
maturity in 

years 
Avg. interest 

rate in %1) 

  
of which 

CET1 of which AT1 of which T2         

Ordinary shares of 
HSH Nordbank AG 3,018 – – – – – – 

Allocable share capital of other 
entities included in the regulatory 
scope of consolidation – – – – – – – 

Silent participations with limited 
allocability, subject to transitional 
rules, indefinite and without 
payment triggers – 1,518 394 – – – – 

Silent participations with limited 
allocability, subject to transitional 
rules, limited or with payment 
triggers – 26 8 – 35 7 – 

Profit participation certificates – – 2 2 – 1 – 

Permanently eligible 
subordinated liabilities – – 1,068 101 966 16 1.3 

Subordinated liabilities subject to 
a transitional rule – – 25 25 – 2 6.4 
        

1) Information on interest rates relates to interest payments actually made       
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2.2. CAPITAL REQUIREMENTS 

Credit risk 

Market risk 

Operational risk 

Overall capital requirements 
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[TAB. 4] CAPITAL REQUIREMENTS IN € M 
      

  2015 2014 

Credit risk     

Standardised Approach (CRSA)     

Central governments or central banks  –  – 

Regional governments or local authorities 0 0 

Public sector entities  3 5 

Multilateral development banks  –  – 

International organisations  –  – 

Institutions 3 5 

Corporates 35 48 

Retail exposures 2 2 

Exposures secured by mortgages on immovable property 0 1 

Exposures in default  8 8 

Exposures associated with particularly high risk 2 3 

Covered bonds  –  – 

Securitisations 5 8 

Exposures to institutions and corporates with a short-term credit assessment   –  – 

Shares in collective investment undertakings  – 1 

Equity holdings based on the continued use of the old methodology/grandfathering (CRSA) 20 20 

Equity holdings excluded from the IRBA on a permanent basis or for a limited period (CRSA)  –  – 

Other items 0 0 

Advanced Internal Rating Based Approach (IRBA)     

Central governments and central banks 36 48 

Institutions 116 154 

Corporates 1,227 1,234 

Retail exposures  –  – 

Significant equity holdings in a financial sector entity (250 %)  – 0 

Equity holdings using the simple risk weight approach 13 12 

of which: private equity exposures in sufficiently diversified portfolio (190 %)  –  – 

of which: Exchange traded equity exposures (290 %)  –  – 

of which: Other equity exposures (370 %) 13 12 

Equity holdings using the PD-LGD approach (IRBA) 11 23 

Equity holdings using internal models  –  – 

Securitisations 542 766 

Other non credit-obligation assets 116 130 

Risk arising from default fund contributions to a central counterparty 0 0 

Subtotal capital requirements for credit risks 2,139 2,468 

Market risk in accordance with the Standardised Approach 678 446 

Operational risk in accordance with the Standardised Approach 157 200 

Credit valuation adjustment risk 35 49 

Settlement risk  –  – 

Total 3,009 3,163 
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2.3. PROVISION OF A GUARANTEE 
FACILITY 

2.3.1. BASICS OF THE EFFECT OF THE SECOND LOSS 

GUARANTEE 
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2.3.2. ACCOUNTING IMPACT OF THE SECOND LOSS 

GUARANTEE IN THE 2015 FINANCIAL YEAR 

AND DECISIONS OF THE EU COMMISSION 
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2.3.3. EFFECTS OF THE CAPITAL MEASURES ON THE 

CAPITAL REQUIREMENTS 
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Definition 

Risk management objectives and policies 

3.1. CREDIT RISK ADJUSTMENTS 

3.1.1. TOTAL AMOUNT OF EXPOSURES 

3. DEFAULT RISK 
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[TAB. 5] EXPOSURE VALUES BY EXPOSURE CLASS IN € M 
          

  Exposure value 

  
Reporting date 

Avg. during the reporting 
period1) 

  2015 2014 2015 2014 

Credit Risk Standardised Approach (CRSA)         

Central governments or central banks 34 22 25 23 

Regional governments or local authorities 0 1 0 1 

Public sector entities 406 328 258 309 

Multilateral developments banks  –  –  –  – 

International organisations  285 278 266 273 

Institutions  1,558 1,089 1,893 821 

Corporates 420 561 464 609 

Retail exposures 31 38 34 40 

Exposures secured by mortgages on immovable property  14 26 18 31 

Exposures in default  77 73 77 107 

Exposures associated with particularly high risk  16 26 16 23 

Covered bonds   –  –  –  – 

Exposures to institutions and corporates with a short-term credit assessment  –  –  –  – 

Shares in collective investment undertakings  – 13 9 111 

Other items  0 0 0 1 

Advanced Internal Rating Based Approach (IRBA)         

Central governments and central banks  15,420 17,527 16,902 17,672 

Institutions  6,957 10,436 7,965 10,760 

Corporates  31,002 30,212 30,888 28,327 

Other non credit-obligation assets 386 571 539 510 

Total 56,606 61,202 59,354 59,615 
          

1) Arithmetic mean of the quarterly amounts         

          

[TAB. 6] EXPOSURE VALUES BY GEOGRAPHICAL AREAS IN € M 
                      

  CRSA IRBA 

  
Total 

Central governments/ 
central banks Institutions Corporates 

Other non-credit-
obligation assets 

  2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

Germany  2,032 1,443 13,743 12,605 3,082 4,700 18,513 15,990 206 373 

Western Europe  
(without Germany) 456 668 797 801 3,722 5,437 8,499 8,772  –  – 

North America 4 18 61 3,447 67 172 1,989 3,093 82 95 

Asia Pacific Region 15 0 285 8 11 16 1,125 1,507  –  – 

Latin America 38 41  – 3  –  – 35 34  –  – 

Central and Eastern Europe 0 0  – 1 69 108 595 520  –  – 

Middle East 9 8  –  – 4 2 157 210  –  – 

African countries 0 0  –  – 2 0 89 86  –  – 

International organisations 285 278 535 663  –  –  –  –  –  – 

Other  –  –  –  –  –  –  –  – 98 103 

Total 2,839 2,455 15,420 17,527 6,957 10,436 31,002 30,212 386 571 
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[TAB. 7] EXPOSURE VALUES BY ECONOMIC SECTORS IN € M 
                      

  CRSA IRBA 

  Total 
(including: SME1)) 

Central governments/ 
central banks Institutions 

Corporates 
(including: SME1)) 

Other non-credit-
obligation assets 

  2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

Credit institutions 1,416 871 1,624 1,591 5,302 8,296 55 17 3 82 

   –  –  –  –  –  –  –  –  –  – 

Other financial institutions 347 584  –  – 588 1,409 1,173 941 55 53 

  9 12  –  –  –  – 59 104  –  – 

Public sector 727 305 13,797 15,936 23 89 382 535  –  – 

  0 0  –  –  –  – 32 117  –  – 

Private households 35 371  –  – 0 0 206 201 11 12 

  1 1  –  –  –  – 16 12  –  – 

Properties and flats 119 59  –  – 611 323 7,784 6,357  – 0 

  29 8  –  –  –  – 46 2,174  –  – 

Shipping 25 11  –  – 27 17 5,206 5,004  –  – 

  15 7  –  –  –  – 40 829  –  – 

Industry 24 40  –  – 61 61 7,438 6,442 12 11 

  4 4  –  –  –  – 150 2,367  –  – 

Trade and transport 15 10  –  – 324 220 2,666 2,991 23 28 

  1 5  –  –  –  – 157 674  –  – 

Other services 133 204  –  – 20 20 6,009 7,723 9 51 

  17 26  –  –  –  – 222 163  –  – 

Other 0 0  –  –  –  – 81  – 272 333 

   –  –  –  –  –  –  –  –  –  – 

Total 2,839 2,455 15,420 17,527 6,957 10,436 31,002 30,212 386 571 

   – 62  –  –  –  –  – 6,440  –  – 
                      

1) Small or medium-sized enterprises; only relevant since the 2014 reporting year           

                      

[TAB. 8] EXPOSURE VALUES BY CONTRACTUAL REMAINING MATURITY IN € M 
                      

  CRSA IRBA 

  
Total 

Central governments/ 
central banks Institutions Corporates 

Other non-credit-
obligation assets 

  2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

≤ 1 day1) 78 44 2,706 5,730 192 567 1,459 1,829 7 13 

> 1 day ≤ 
3 months 1,431 1,000 636 714 236 1,882 808 2,672  –  – 

> 3 months 
≤ 6 months 211 98 598 318 311 458 520 313  –  – 

> 6 months  
≤ 1 year 149 419 284 142 287 666 1,449 1,339  –  – 

> 1 year  
≤ 5 years 250 391 5,428 3,819 3,381 3,659 13,850 10,857 23  – 

> 5 years2) 719 504 5,767 6,805 2,549 3,204 12,916 13,202 356 558 

Total 2,839 2,455 15,420 17,527 6,957 10,436 31,002 30,212 386 571 
                      

1) The residual maturity of "1 day" includes all transactions due within one day, which also means transactions callable daily with indefinite maturity       
2) Receivables which generally do not have fixed terms to maturity, like investment shares, are included in the last maturity range with a flat residual maturity of 10 years     
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3.1.2. DEFINITIONS OF ”PAST 

DUE“ AND ”IMPAIRED“ FOR ACCOUNTING 

PURPOSES 

[TAB. 9] DIVISION OF RECEIVABLES INTO PAST DUE AND IMPAIRED 
   

No individual valuation allowances or 
reserves created 

Loans without identifiable default risks. 
As at the reporting date these loans do not show any risk; no individual 
valuation allowances or reserves are created for these credits, only portfolio 
valuation allowances. 

  

  A loan is past due when the counterparty has not made a contractually 
agreed-upon payment. For this purpose, even a single day past due is taken 
into account. 

past due 

Creation of individual valuation 
allowances, reserves or direct write-offs 

Impaired 
On the basis of objective criteria, for these loans (partial) default is expected; 
hence the creation of an adequate individual valuation allowances or 
provision is required. No (additional) portfolio valuation allowances are 
created for these loans. 

impaired 

  Non-recoverable loans  
Such receivables can no longer be collected. No recoverable collateral 
available. These loans need to be written-off. 

  

   
   
   

3.1.3. DESCRIPTION OF THE APPROACHES AND 

METHODS ADOPTED FOR DETERMINING 

SPECIFIC AND GENERAL CREDIT RISK 

ADJUSTMENTS 

3.1.4. DEVELOPMENT OF LOAN LOSS PROVISIONS 

IN THE LENDING BUSINESS 
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[TAB. 10] DEVELOPMENT OF LOAN PROVISIONS IN € M 
       

 Individual valuation allowances Provisions Portfolio valuation allowances 

  2015 2014 2015 2014 2015 2014 

Portfolio at the beginning of the reporting year 5,791 5,936 47 89 395 417 

Addition 3,714 1,559 36 18 252  – 

Reversal 892 993 26 60 1 41 

Utilisation 1,269 951 1  –  –  – 

Interest income  – 207  – 215  –  –  –  – 

Changes due to exchange rate fluctuations and 
other changes 479 455 1 1 17 18 

Portfolio at the closing date 7,615 5,791 57 47 663 395 
       
       
       

3.1.5. IMPAIRED AND PAST DUE RECEIVABLES IN 

THE LENDING BUSINESS BY ECONOMIC 

SECTORS AND GEOGRAPHICAL AREAS  

[TAB. 11] IMPAIRED OR PAST RECEIVABLES BY ECONOMIC SECTORS IN € M 
         

  Portfolio  

  Impaired Individual valuation allowance Provisions Portfolio valuation allowance 

Main branch 2015 2014 2015 2014 2015 2014 2015 2014 

Credit 
institutions  – 30 14 15 0 0 3 1 

Other financial 
institutions 618 567 106 125 0 1 17 13 

Public sector 90 139 40 61 0 1 10 7 

Private 
households 145 127 104 82  –  – 15 6 

Properties and 
flats 2,113 2,281 958 825 3 6 117 53 

Shipping 10,016 8,356 5,386 3,658 21 9 294 138 

Industry 955 874 509 436 23 21 112 131 

Trade and 
transport 353 285 176 162 3 1 41 20 

Other services 815 742 321 426 6 8 54 26 

Other  –  –  –  –  –  –  –  – 

Total 15,105 13,403 7,614 5,791 56 47 663 395 
         

1) Total receivables from impaired loans (with need for valuation allowances; i.e. need for individual valuation allowances or provisions)    
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Net additions/reversals of 

  Individual 
valuation 

allowances Provisions 
Portfolio valuation 

allowance DW2) Receipts3) 
Total receivables 

past due4) 

Main 
branch 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

Credit 
institutions  – 1 

 – 
133  –  – 2 0  –  –  –  –  –  – 

Other 
financial 
institutions 4  – 5 0  – 2 7  – 2  –  –  –  – 25 99 

Public sector  – 20 22  – 1 1 5  – 4  –  –  –  – 8 20 

Private 
households 22  – 12  – 0 7  – 3  –  –  –  – 32 28 

Properties 
and flats 172  – 11  – 3 3 59 2  –  –  –  – 390 621 

Shipping 2,549 607 12  – 21 120  – 17  –  –  –  – 352 1,770 

Industry 93 22 2  – 6  – 3 7  –  –  –  – 133 490 

Trade and 
transport 20 38 2  – 4 23  – 4  –  –  –  – 26 76 

Other 
services  – 18 38  – 2  – 12 30  – 19  –  –  –  – 83 171 

Other  –  –  –  –  –  – 86 201 149 198  –  – 

Total 2,821 566 10  – 42 250  – 41 86 201 149 198 1,049 3,276 
             

2) Direct write-offs             
3) Recoveries on receivables written off 
4) Total receivables from past due loans (without need of valuation allowances) 

             

[TAB. 12] IMPAIRED OR PAST DUE BY GEOGRAPHICAL AREAS IN € M 
           

  
Impaired1) 

Individual valuation 
allowance portfolio Provisions portfolio 

General valuation 
allowance portfolio 

Total receivables past 
due2) 

Main region 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

Germany 8,289 6,086 4,460 2,780 53 40 334 155 453 2,075 

Western Europe (without 
Germany) 4,800 5,326 2,074 2,145 3 6 210 190 480 900 

North America 80 257 59 110  –  – 25 18 9 9 

Asia Pacific Region 873 968 557 420 0  – 32 9 29 183 

Latin America 164 173 149 140 0 1 5 1  – 10 

Central and Eastern Europe 541 464 207 121 0  – 33 12 78 100 

Middle East 299 60 81 49  –  – 19 10  –  – 

African countries 59 69 27 26  –  – 4 1  –  – 

International organisations  –  –  –  –  –  –  –  –  –  – 

Other  –  –  –  –  –  –  –  –  –  – 

Total 15,105 13,403 7,614 5,791 56 47 662 395 1,049 3,276 
           

1) Total receivables from impaired loans (with need for valuation allowances; i.e. need for individual valuation allowances or provisions)      
2) Total receivables from of past due loans (without need for valuation allowances)         

           

3.2. USE OF ECAIS 

3.2.1. NAMES OF THE NOMINATED ECAIS AND 

ECAS 
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[TAB. 13] RATING AGENCIES BY RECEIVABLES CATEGORY 
   

Receivables category Exposure class  Rating agency 

States Central governments and central banks 
Regional governments or local authorities 
Public sector entities 
Institutions 

Fitch, Moody’s, S & P 

Securitisations CRSA securitisation exposures 
IRBA securitisation exposures 

Fitch, Moody’s, S & P 

   
   
   

3.2.2. TRANSFER OF ISSUER AND ISSUE OF CREDIT 

ASSESSMENTS 

3.2.3. CRSA AND IRBA EXPOSURE VALUES UNDER 

REGULATORY RISK WEIGHTS 
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[TAB. 14] CRSA/ IRBA EXPOSURE VALUES BY REGULATORY RISK WEIGHT IN € M 
              

  CRSA before credit risk 
reduction CRSA after credit risk reduction Advanced IRBA 

Risk weight in % 2015 2014 2015 2014 2015 2014 

0 319 312 319 312  –  – 

2 1,417 775 182 10  –  – 

4  –  –  –  –  –  – 

10  –  –  –  –  –  – 

20 546 463 299 643  –  – 

35  –  – 12 23  –  – 

50 0 0 2 2  –  – 

70  –  – 0  –  –  – 

75 41 60 29 36  –  – 

100 640 928 640 748  –  – 

150 74 92 71 91  –  – 

190  –  –  –  –  –  – 

250 2 3 0 0  – 0 

290  –  –  –  –  –  – 

370  –  –  –  – 43 39 

1,250  – 1  – 1  –  – 

Capital deduction   –  –  –  –  –  – 

Other risk weights 55 69 49 69  –  – 

Total 3,094 2,703 1,603 1,935 43 39 
              
              
              

3.3. COUNTERPARTY CREDIT RISK 

3.3.1. METHODOLOGY UNDER WHICH INTERNAL 

CAPITAL AND CEILINGS FOR COUNTERPARTY 

CREDIT RISK EXPOSURES ARE ASSIGNED 

3.3.2. RULES FOR SECURING COLLATERAL AND 

ESTABLISHING CREDIT RESERVES 

Policies for securing collateral 
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Policies for value adjustments for counterparty credit 

risks 

3.3.3. POLICIES WITH RESPECT TO WRONG-WAY 

RISK  

3.3.4. CHANGES IN THE AMOUNT OF COLLATERAL 

GIVEN A DOWNGRADE IN THE CREDIT 

RATING 

3.3.5. GROSS POSITIVE FAIR VALUE AND NET 

CREDIT EXPOSURES 

[TAB. 15] NET DERIVATIVES CREDIT EXPOSURE IN € M 
                      

  Gross positive fair 
value Netting benefits 

Netted credit 
exposure Collateral held Net credit exposure 

  2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

Interest-related contracts  5,816 7,602    –    –    –    – 

Currency-related contracts 283 169    –    –    –    – 

Securities/index-related 
contracts 104 135    –    –    –    – 

Loan derivatives 47 45    –    –    –    – 

Goods-related contracts 46 122    –    –    –    – 

Other contracts 601 1,025    –    –    –    – 

Total 6,897 9,098 3,676 4,773 3,221 4,325 878 1,153 2,343 3,172 
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[TAB. 16] COUNTERPARTY CREDIT RISK IN € M 
      

  Exposure value for counterparty 
credit risk 

  2015 2014 

Mark-to-Market Method 3,749 5,045 
      
      
      

3.3.6. CREDIT DERIVATIVES 

[TAB. 17] NOMINAL VALUE OF CREDIT DERIVATIVES ELIGIBLE FOR COLLATERAL IN € M 
   

 Nominal value of collateral 

 2015 2014 

Credit derivatives (secured party)  –  – 
   
   
   

[TAB. 18] NOMINAL VALUES OF CREDIT DERIVATIVES IN € M 
       

  Use for own credit portfolio     

 bought sold Brokerage activity 

  2015 2014 2015 2014 2015 2014 

Credit Default Swaps 171 138 135 404  –  – 

Total Return Swaps  –  –  –  –  –  – 

Credit Options  –  –  –  –  –  – 

Other contracts  –  –  –  –  –  – 

Total 171 138 135 404  –  – 
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3.4. EQUITY HOLDINGS IN THE BANKING 
BOOK 

3.4.1. OBJECTIVES OF EQUITY HOLDINGS 

Strategic equity holdings 

Equity holdings to support business segments 

Wind-down equity holdings 

Bail-out purchases 

Other equity holdings 

Equity holdings contained in investment funds or 

funds-like certificates 

3.4.2. ACCOUNTING POLICIES FOR EQUITY 

HOLDINGS 

3.4.3. OVERVIEW OF EQUITY HOLDINGS IN THE 

BANKING BOOK 
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[TAB. 19] VALUATION OF EQUITY HOLDING INSTRUMENTS IN € M 
              

  Carrying amount Fair value Stock market value 

Equity holding portfolio 2015 2014 2015 2014 2015 2014 

Strategic equity holdings 5 1 5 1  –  – 

Items traded on the stock exchange  –  –  –  –  –  – 

Not listed on the stock exchange but belonging 
to a sufficiently diversified equity holding 
portfolio  –  –  –  –  –  – 

Other equity holding exposures 5 1 5 1  –  – 

Business field-related equity holdings  1 1 1 1  –  – 

Items traded on the stock exchange  –  –  –  –  –  – 

Not listed on the stock exchange but belonging 
to a sufficiently diversified equity holding 
portfolio  –  –  –  –  –  – 

Other equity holding exposures 1 1 1 1  –  – 

Wind-down equity holdings  121 155 121 155  –  – 

Items traded on the stock exchange 1 1 1 1 1 1 

Not listed on the stock exchange but belonging 
to a sufficiently diversified equity holding 
portfolio  –  –  –  –  –  – 

Other equity holding exposures 120 154 120 154  –  – 

Bail-out purchases  0 0 0 0  –  – 

Items traded on the stock exchange 0 0 0 0 0 0 

Not listed on the stock exchange but belonging 
to a sufficiently diversified equity holding 
portfolio  –  –  –  –  –  – 

Other equity holding exposures 0 0 0 0  –  – 

Other equity holdings  228 225 228 225  –  – 

Items traded on the stock exchange 17 15 17 15 17 15 

Not listed on the stock exchange but belonging 
to a sufficiently diversified equity holding 
portfolio  –  –  –  –  –  – 

Other equity holding exposures 211 210 211 210  –  – 

Total 355 382 355 382  –  – 
       
       
              

3.4.4. REALISED PROFITS AND LOSSES AND 

UNREALISED REVALUATION GAINS AND 

LOSSES FOR EQUITY HOLDINGS 

[TAB. 20] REALISED AND UNREALISED GAINS OR LOSSES FROM EQUITY HOLDING INSTRUMENTS IN € M 
       

      Unrealised revaluation gains/losses 

  Realised gains or losses from 
sales and liquidations Overall 

of which amounts included in 
Tier 1 or Tier 2 capital 

  2015 2014 2015 2014 2015 2014 

Equity holding exposures  17 49  – 9  –  – 9  – 

Total 17 49  – 9  –  – 9  – 
       
       
       



26 HSH NORDBANK 2015 

 

3.5. INFORMATION ON THE USE OF IRB 
APPROACH FOR CREDIT RISK 

3.5.1. PERMISSION FROM THE COMPETENT 

AUTHORITIES TO USE THE IRB APPROACH OR 

ACCEPTED TRANSITIONAL ARRANGEMENTS 

3.5.2. STRUCTURE OF THE INTERNAL RATING 

SYSTEMS AND RELATIONSHIP BETWEEN 

INTERNAL AND EXTERNAL CREDIT 

ASSESSMENTS 

Rating methods 
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[TAB. 21] RATING MODULES OF HSH NORDBANK APPROVED BY THE SUPERVISORY AUTHORITIES 
   

Borrower, bearer of economic risk, asset or 
project 

Rating module Rating method 

Corporates Corporates 
Sparkassen-Standard Rating 

Scorecard 

Real estate Sparkassen-ImmobiliengeschäftsRating 
Internationale Immobilienfinanzierungen 

Cash flow and scorecard  

Ships Ship financing Cash flow 

Banks, savings banks Banks and DSGV guarantee system Scorecard 

Insurance companies Insurance companies Scorecard 

International regional authorities International regional authorities Scorecard 

Leasing companies, real estate lessees Leasing Scorecard with cash flow component 

Projects Project financing Cash flow  

Single-airline-financing Aircraft financing Cash flow 

LBO financing Leveraged finance  Scorecard 

Individuals, self-employed, craftsmen, corporate 
clients 

Sparkassen-StandardRating or Sparkassen-
ImmobiliengeschäftsRating (depending on the 
primary origin of capital) 

Scorecard or cash flow  

States, national authorities Country and transfer risk Scorecard  
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[TAB. 22] CONNECTION BETWEEN INTERNAL AND EXTERNAL CREDIT ASSESSMENTS 
    

Rating classification per the 
master scale rating  

Moody’s S & P Fitch 

1(AAAA) - - - 

1(AAA) Aaa, Aa1 AAA, AA+ AAA 

1(AA+) Aa2, Aa3 AA, AA- AA+, AA 

1(AA) A1 A+ AA- 

1(AA-) - - - 

1(A+) A2 A A+ 

1(A) A3 A- A 

1(A-) - - - 

2 Baa1 BBB+ A- 

3 Baa2 BBB BBB+ 

4 Baa3 - BBB 

5 - BBB- - 

6 Ba1 BB+ BBB- 

7 Ba2 BB BB+ 

8 - - BB 

9 Ba3 BB- BB- 

10 B1 B+ - 

11 - - B+ 

12 B2 B B 

13 - - - 

14 B3 B- B- 

15 Caa1 – Caa3 CCC+ - C CCC+ - C 

16 – 18 Default Rating Default Rating Default Rating 
    
    
    

LGD method 

CCF method 

3.5.3. USE OF INTERNAL ESTIMATES FOR PURPOSES 

OTHER THAN FOR CALCULATING THE RISK-

WEIGHTED EXPOSURES UNDER THE IRB 

APPROACH 



DEFAULT RISK     DISCLOSURE REPORT 29 
 

 

 

 

 

 

 

3.5.4. CONTROL MECHANISMS FOR RATING 

SYSTEMS 

Description of the rating process including 

independence and accountability 

 

 

 

 

 

 

 

Rating systems review 
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3.5.5. A DESCRIPTION OF THE INTERNAL RATINGS 

PROCESS BY EXPOSURE CLASSES 

Retail exposures 

Equity exposures 

3.5.6. EXPOSURE VALUES BROKEN DOWN BY 

EXPOSURE CLASSES AND BY RATING LEVELS 

UNDER THE IRB APPROACH 
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[TAB. 23] AVG. PD, AVG. LGD, AVG. RW AND EXPOSURE VALUES IN € M BY RATING RANGES 
                  

 Avg. PD in % Avg. LGD in % Avg. RW in % Exposure value 

IRBA exposure class 2015 2014 2015 2014 2015 2014 2015 2014 

Rating range 1: 1(AAAA) 
– 1(AA+)                 

Central governments and 
central banks 0.0 0.0 21.6 24.7 0.1 0.5 24,763 26,851 

Institutions  –  –  –  –  –  –  –  – 

Corporates  –  –  –  –  –  –  –  – 

Equity holding exposures 1)  –  –  –  –  –  –  –  – 

Subtotal  0.0  0.0 21.6 24.7 0.1 0.5 24,763 26,851 

Rating range 2: 1(AA) –
 1(A-)                 

Central governments and 
central banks 0.0 0.0 28.9 29.7 22.0 20.3 443 450 

Institutions 0.0 0.1 17.2 22.4 13.4 14.0 4,436 8,516 

Corporates 0.1 0.1 27.7 29.5 15.7 15.9 4,681 6,633 

Equity holding exposures 1)  –  –  –  –  –  –  –  – 

Subtotal 0.1 0.1 22.9 25.6 14.9 15.0 9,560 15,598 

Rating range 3: 2 – 5                 

Central governments and 
central banks 0.1 0.1 97.2 100.0 120.2 126.7 160 170 

Institutions 0.2 0.2 21.8 32.0 25.7 32.1 2,164 1,512 

Corporates 0.3 0.2 32.2 35.1 39.5 40.9 12,621 11,043 

Equity holding exposures 1)  –  –  –  –  –  –  –  – 

Subtotal 0.2 0.2 31.3 35.6 38.3 41.0 14,945 12,726 

Rating range 4: 6 – 9                 

Central governments and 
central banks 0.9 0.9 100.0 100.0 227.6 266.2 0 1 

Institutions 1.3 1.2 31.9 23.6 93.0 62.0 318 387 

Corporates 1.0 1.0 31.9 31.7 66.3 70.1 9,946 9,406 

Equity holding exposures 1) 2.0 1.9 90.0 90.0 309.6 307.9 40 82 

Subtotal 1.0 1.0 32.1 31.9 68.1 71.8 10,304 9,877 

Rating range 5: 10 – 12                 

Central governments and 
central banks  –  –  –  –  –  –  –  – 

Institutions 6.7 3.0 3.1 47.8 13.6 127.7 25 4 

Corporates 4.8 4.3 17.0 35.0 56.3 118.5 1,136 615 

Equity holding exposures 1) 4.4 4.4 90.0 90.0 369.5 369.5 2 0 

Subtotal 4.9 4.2 16.8 35.2 56.0 118.7 1,163 620 

Rating range 6: 13 – 15                 

Central governments and 
central banks 10.0 10.0 50.0 50.0 261.4 261.4 54 52 

Institutions  –  –  –  –  –  –  –  – 

Corporates 14.9 14.2 31.2 26.2 163.0 131.0 712 612 

Equity holding exposures 1) 15.5 10.0 89.9 90.0 536.4 470.6 0 2 

Subtotal 14.6 13.9 32.5 28.2 169.9 142.3 766 666 

Rating range 7:(Default): 
16 – 18                 

Central governments and 
central banks 100.0 100.0 73.8 81.2 47.5 140.0 0 3 

Institutions 100.0 100.0 100.0 37.3 22.0 64.3 14 16 

Corporates 100.0 100.0 53.3 52.7 64.1 90.8 1,906 1,903 

Equity holding exposures 1) 100.0 100.0 93.8 90.0 47.5 155.2 14 13 

Subtotal 100.0 100.0 53.9 52.8 63.7 91.1 1,934 1,936 
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Total (without Default)                 

Central governments and 
central banks 0.0 0.0 22.3 25.3 1.8 2.1 25,420 27,524 

Institutions 0.2 0.1 19.2 23.9 20.9 18.4 6,943 10,419 

Corporates 1.0 0.8 30.7 32.5 48.5 48.4 29,096 28,309 

Equity holding exposures 1) 2.1 2.1 90.0 90.0 312.9 312.4 42 85 

Total 0.5 0.4 26.0 28.2 26.2 24.8 61,501 66,337 
         

1) Only equity holdings under the PD-LGD approach; with regulatory LGD of 65 % or 90 % and default incl. surcharge for unexpected risks; CCF = 100 %    

         

3.5.7. EXPOSURE-WEIGHTED AVERAGE LGD AND PD 

FOR EACH RELEVANT GEOGRAPHICAL 

LOCATION 
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[TAB. 24] AVG. PD, AVG. LGD, AVG. RW AND EXPOSURE VALUE IN € M BY GEOGRAPHICAL LOCATION 
                  

  Avg. PD in % Avg. LGD in % Avg. RW in % Exposure value 

IRBA exposure class 2015 2014 2015 2014 2015 2014 2015 2014 

Germany                 

Central governments and central banks  –  – 21.9 26.3  – 0.0 13,743 12,605 

Institutions 0.1 0.1 22.4 22.9 20.3 16.7 2,982 4,598 

Corporates 6.8 7.5 37.2 36.5 55.7 58.6 17,510 15,582 

Equity holding exposures1) 3.4 2.1 90.0 90.0 309.5 309.0 43 84 

Subtotal 3.5 3.6 29.8 30.8 30.6 30.9 34,278 32,868 

Greece                 

Central governments and central banks 100.0 100.0 73.8 81.2 47.5 140.0 0  – 

Institutions  –  –  –  –  –  –  –  – 

Corporates 3.3 1.1 11.8 10.2 32.7 23.9 201 140 

Equity holding exposures1)  –  –  –  –  –  –  –  – 

Subtotal 3.4 1.4 11.9 10.5 32.7 24.3 201 140 

Luxembourg                 

Central governments and central banks  –  – 20.0 20.0  –  – 12 12 

Institutions 0.6 0.6 23.1 21.6 50.1 47.3 611 321 

Corporates 1.4 2.5 27.4 26.1 43.8 56.3 1,423 1,002 

Equity holding exposures1) 100.0 100.0 94.0 90.0 50.0 150.0 0 0 

Subtotal 1.2 2.1 26.1 24.9 45.4 53.6 2,046 1,336 

Singapore                 

Central governments and central banks  –  – 20.0 20.0 1.5 1.5 285 8 

Institutions 0.0 0.0 26.5 35.2 8.1 8.6 0 2 

Corporates 3.8 8.0 17.9 20.6 28.6 30.4 564 484 

Equity holding exposures1)  –  –  –  –  –  –  –  – 

Subtotal 2.5 7.8 18.6 20.7 19.5 29.8 849 494 

USA                 

Central governments and central banks 0.0 0.0 40.0 30.0 8.6 3.9 61 3,447 

Institutions 0.1  – 30.9  – 29.2  – 0  – 

Corporates 2.9 2.5 18.6 29.0 15.9 22.6 1,748 2,778 

Equity holding exposures1)  – 100.0  – 90.0  – 155.2  – 0 

Subtotal 2.8 1.1 19.3 29.6 15.7 12.2 1,809 6,225 

Total                 

Central governments and central banks  –  – 22.0 27.1 0.1 0.9 14,101 16,071 

Institutions 0.2 0.1 22.5 22.8 25.4 18.7 3,592 4,921 

Corporates 6.0 6.6 34.3 34.5 50.8 52.7 21,446 19,882 

Equity holding exposures1) 3.4 2.7 90.0 90.0 309.5 308.2 43 84 

Total 3.3 3.2 28.8 30.3 30.5 28.8 39,182 40,959 
                  

1) Only equity holdings under the PD-LGD approach; with regulatory LGD of 65 % or 90 % and default incl. surcharge for unexpected risks; CCF = 100 %         

                  

3.5.8. UNDRAWN LOAN COMMITMENTS AND 

AVERAGE EXPOSURE VALUES UNDER THE IRB 

APPROACH 
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[TAB. 25] ASSESSMENT BASIS IN € M AND AVG. EXPOSURE VALUE OF UNDRAWN LOAN COMMITMENTS AND OF NON-

DERIVATIVE OFF-BALANCE SHEET ASSETS 
                      

  Central governments 
and central banks Institutions Corporates 

Equity holding 
exposures1) Total 

IRBA exposure class 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 

Rating range 1: 1(AAAA) –
 1(AA+)                     

Basis for evaluation of loan 
commitments 2 51  –  –  –  –  –  – 2 51 

Basis for evaluation of non-
derivative assets not reported 0 0  –  –  –  –  –  – 0 0 

Avg. exposure value of loan 
commitments 0 15  –  –  –  –  –  – 0 15 

Avg. exposure value of loan 
commitments 0 0  –  –  –  –  –  – 0 0 

Rating range 2: 1(AA) – 1(A-
)                     

Basis for evaluation of loan 
commitments  –  – 1,066 1,114 1,001 646  –  – 2,068 1,760 

Basis for evaluation of non-
derivative assets not reported  –  – 55 90 121 103  –  – 176 193 

Avg. exposure value of loan 
commitments  –  – 176 203 15 14  –  – 98 133 

Avg. exposure value of loan 
commitments  –  – 10 4 4 2  –  – 6 3 

Rating range 3: 2 – 5                     

Basis for evaluation of loan 
commitments  –  – 107 38 3,694 3,743  –  – 3,801 3,781 

Basis for evaluation of non-
derivative assets not reported  –  – 68 356 1,042 918  –  – 1,110 1,274 

Avg. exposure value of loan 
commitments  –  – 15 3 11 9  –  – 11 9 

Avg. exposure value of loan 
commitments  –  – 37 260 11 10  –  – 12 80 

Rating range 4: 6 – 9                     

Basis for evaluation of loan 
commitments  –  – 24 13 3,158 3,940  –  – 3,182 3,953 

Basis for evaluation of non-
derivative assets not reported  –  – 0 72 897 628  –  – 897 700 

Avg. exposure value of loan 
commitments  –  – 4 4 11 6  –  – 11 6 

Avg. exposure value of loan 
commitments  –  – 0 3 13 7  –  – 13 7 

Rating range 5: 10 – 12                     

Basis for evaluation of loan 
commitments  –  –  – 4 183 133  –  – 183 137 

Basis for evaluation of non-
derivative assets not reported  –  –  –  – 16 68  –  – 16 68 

Avg. exposure value of loan 
commitments  –  –  – 1 21 5  –  – 21 5 

Avg. exposure value of loan 
commitments  –  –  –  – 2 1  –  – 2 1 

Rating range 6: 13 – 15                     

Basis for evaluation of loan 
commitments  –  –  –  – 32 161  –  – 32 161 

Basis for evaluation of non-
derivative assets not reported  –  –  –  – 39 7  –  – 39 7 

Avg. exposure value of loan 
commitments  –  –  –  – 1 9  –  – 1 9 

Avg. exposure value of loan 
commitments  –  –  –  – 2 1  –  – 2 1 
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Rating range 7 (Default): 16 
– 18                     

Basis for evaluation of loan 
commitments  –  –  –  – 60 76  –  – 60 76 

Basis for evaluation of non-
derivative assets not reported  – 3  –  – 25 31  –  – 25 33 

Avg. exposure value of loan 
commitments  –  –  –  – 1 0  –  – 1 0 

Avg. exposure value of loan 
commitments  – 3  –  – 1 1  –  – 1 1 

Total                     

Basis for evaluation of loan 
commitments 2 51 1,198 1,168 8,128 8,698  –  – 9,328 9,918 

Basis for evaluation of non-
derivative assets not 
reported 0 3 124 518 2,139 1,755  –  – 2,263 2,275 

Avg. exposure value of loan 
commitments 0 15 158 193 12 8  –  – 31 30 

Avg. exposure value of non-
derivative assets not 
reported 0 3 25 180 11 8  –  – 12 47 
                      

1) Only equity holdings under the PD-LGD approach; with regulatory LGD of 65 % or 90 % and default incl. surcharge for unexpected risks; CCF = 100 %         

                      

3.5.9. ACTUAL SPECIFIC CREDIT RISK ADJUSTMENTS 

AND ESTIMATES OF LOSSES (IRB APPROACH) 



DEFAULT RISK     DISCLOSURE REPORT 37 
 

[TAB. 26] ACTUAL LOSSES IN THE LENDING BUSINESS IN € M 
    

  Actual loss 

Exposure class 2015 2014 Difference 

 

01.01.2015 
to 

31.12.2015 

01.01.2014 
to 

31.12.2014  

Central governments and central banks  –  –  – 

Institutions  – 60  – 60 

Corporates 491 537  – 46 

Equity holding exposures1)  –  –  – 

Total 491 597  – 106 
     

1) Only equity holdings under the PD-LGD approach; with regulatory LGD of 65 % or 90 % and default incl. surcharge for unexpected risks; CCF = 100 % 

    

[TAB. 27] EXPECTED LOSSES AND ACTUAL LOSSES IN THE LENDING BUSINESS IN € M 
         

  2015 2014 2013 2012 

Exposure 
class 

Expected 
loss (EL) as 

at 
31.12.2015 

Actual loss 
01.01.2015 

to 
31.12.2015 

Expected loss 
(EL) as at 

31.12.2014 

Actual loss 
01.01.2014 

to 
31.12.2014 

Expected loss 
(EL) as at 

31.12.2013 

Actual loss 
01.01.2013 

to 
31.12.2013 

Expected loss 
(EL) as at 

31.12.2012 

Actual loss 
01.01.2012 

to 
31.12.2012 

Central 
governments 
and central 
banks 3  – 3  – 3  – 1 1 

Institutions 2  – 2 60 1  –  – 47 

Corporates 67 491 53 537 59 447 64 177 

Equity holding 
exposures1) 0  – 0  – 1  – 2  – 

Total 72 491 58 597 64 447 67 225 
           

1) Only equity holdings under the PD-LGD approach; with regulatory LGD of 65 % or 90 % and default incl. surcharge for unexpected risks; CCF = 100 %  

         

3.6. USE OF CREDIT RISK MITIGATION 
TECHNIQUES 

3.6.1. POLICIES AND PROCESSES AS WELL AS THE 

EXTENT OF ON- AND OFF-BALANCE SHEET 

NETTING 

3.6.2. PROCESS FOR MANAGING AND 

RECOGNISING CREDIT RISK MITIGATION 
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3.6.3. POLICIES AND PROCESSES FOR COLLATERAL 

VALUATION AND MANAGEMENT 

3.6.4. MAIN TYPES OF COLLATERAL AS WELL AS 

INFORMATION ABOUT MARKET OR CREDIT 

RISK CONCENTRATIONS WITHIN THE CREDIT 

MITIGATION TAKEN 
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3.6.5. GUARANTORS AND CREDIT DERIVATIVE 

COUNTERPARTY AND THEIR 

CREDITWORTHINESS 

3.6.6. COLLATERALISED CRSA AND IRBA EXPOSURE 

VALUES 

[TAB. 28] TOTAL AMOUNT OF COLLATERALISED CRSA EXPOSURE VALUES (WITHOUT SECURITISATIONS) IN € M 
                  

  
Financial collateral 

Other and physical 
collateral 

Guarantees/ 
derivatives Life insurance 

Exposure class 2015 2014 2015 2014 2015 2014 2015 2014 

Central governments or 
central banks  –  –  –  –  –  –  –  – 

Regional governments or local 
authorities  –  –  –  –  –  –  –  – 

Public sector entities  248  –  –  –  –  –  –  – 

Multilateral development 
banks  –  –  –  –  –  –  –  – 

International organisations  –  –  –  –  –  –  –  – 

Institutions 1,234 765  –  –  –  –  –  – 

Corporates 10 1  –  – 0 180 0  – 

Retail exposures 0 0  –  – 0 0 0 0 

Exposures secured by 
mortgages on immovable 
property  –  – 14 26  –  –  –  – 

Exposures in default  0 0 5 4  –  –  – 0 

Exposures associated with 
particular high risk  –  –  –  –  –  –  –  – 

Covered bonds  –  –  –  –  –  –  –  – 

Exposures to institutions and 
corporates with a short-term 
credit assessment   –  –  –  –  –  –  –  – 

Units or shares in collective 
investment undertakings  –  –  –  –  –  –  –  – 

Equity holdings  –  –  –  –  –  –  –  – 

Total 1,492 766 19 30 0 180 0 0 
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[TAB. 29] TOTAL AMOUNT OF COLLATERALISED IRBA EXPOSURE VALUES (WITHOUT SECURITISATIONS) IN € M 
                  

  
Financial collateral 

Other and physical 
collateral Guarantees/ derivatives Life insurance 

Exposure class 2015 20141) 2015 2014 2015 2014 2015 2014 

Central governments and central banks  –  –  –  –  – 3  –  – 

Institutions 712 1,533 423 232 122 204  –  – 

Corporates 1,538 1,105 10,901 9,233 549 426 8 10 

Retail exposures  –  –  –  –  –  –  –  – 

Other non credit-obligation assets  –  –  –  –  –  –  –  – 

Equity holdings  –  –  –  –  –  –  –  – 

including: equity exposures using the 
simple risk weight approach  –  –  –  –  –  –  –  – 

including: equity exposures using the PD-
LGD approach   –  –  –  –  –  –  –  – 

including: equity exposures using internal 
models   –  –  –  –  –  –  –  – 

Total 2,250 2,638 11,324 9,465 671 633 8 10 
                  

1) corrected values against the report as at 31 December 2014                 
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4.1. NATURE AND EXTENT OF 
SECURITISATION ACTIVITIES AND 
RISKS INVOLVED 

4.1.1. OBJECTIVES, ROLLES AND EXTENT OF 

SECURITISATION ACTIVITIES 

4.1.2. TYPES AND EXTENT OF RISKS 

Credit risk 

4. SECURITISATIONS 
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Market risk 

Liquidity risk 

 

 

Risks due to the ranking of re-securitised receivables 

4.2. RISK WEIGHTING AND ACCOUNTING 
OF SECURITISATION TRANSACTIONS 

Determination of risk-weighted exposure amounts for 

securitisation transactions 
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[TAB. 30] DETERMINATION OF RISK-WEIGHTED EXPOSURE FOR RECEIVABLES SECURITISED AS ORIGINATORS 
    

Securitisation activity Type of securitisation Approach Procedure to determine the risk-weighted exposure 
amounts 

Carrera (ABCP-Programme)1) Traditional securitisation IRBA Ratings Based Method (Article 261 CRR) 

Castellum Traditional securitisation IRBA Backing of pool assets 

Nausola2) Synthetic securitisation IRBA Ratings Based Method (Article 261 CRR) 

Neptora2) Synthetic securitisation IRBA Ratings Based Method (Article 261 CRR) 

Ocean Traditional securitisation IRBA Backing of pool assets 

Promise Synthetic securitisation IRBA Backing of pool assets 

Stratus Traditional securitisation IRBA Backing of pool assets  

Sunrise Synthetic securitisation IRBA Formula approach under supervisory law (Article 262 CRR) 
    

1) Fully hedged as part of the Sunrise transaction    
2) Partly hedged as part of the Sunrise transaction   

    

Accounting policies for securitisation activities 

Accounting methods 



44 HSH NORDBANK 2015 

 

[TAB. 31] ACCOUNTING POLICIES FOR RECEIVABLES SECURITISED AS ORIGINATORS 
    

  Treatment under supervisory law Treatment under financial accounting 

Securitisation transaction True-Sale: Yes/No Approach Disposal: Yes/No 

Carrera (ABCP programme)1) - IRBA - 

Castellum Yes - No 

Nausola2) No IRBA - 

Neptora2) No IRBA - 

Ocean Yes IRBA No 

Promise No IRBA No 

Stratus Yes IRBA No 

Sunrise No IRBA - 
    

1) Fully hedged as part of the Sunrise transaction.   
2) Partly hedged as part of the Sunrise transaction   

    

Valuation methods 

ECAI used for securitisation 

[TAB. 32] SECURITISATION TRANSACTIONS INITIATED BY HSH NORDBANK 
    

Securitisation transaction Type of securitisation Type of receivable Rating agency 

Carrera (ABCP programme)1) Traditional securitisation ABS Moody’s 
    

1) Fully hedged as part of the Sunrise transaction.   

    

4.3. EXPOSURE VALUES AND CAPITAL 
REQUIREMENTS OF SECURITISED 
RECEIVABLES 

Exposure values of securitised receivables 
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[TAB. 33] EXPOSURE VALUES OF SECURITISED RECEIVABLES IN € M 
     

  Exposure value 

 Originators Sponsors 

Securitisation portfolio 2015 2014 2015 2014 

Traditional securitisations         

Real estate  –  –  –  – 

Ships  –  –  –  – 

Retail banking  – 0 311 297 

ABS  – 1  –  – 

Other  –  –  –  – 

Subtotal  – 1 311 297 

Synthetic securitisations     

Real estate  –  –  –  – 

Ships 29 48  –  – 

Retail banking  –  –  –  – 

ABS  –  –  –  – 

Other  –  –  –  – 

Sunrise 44,566 55,759  –  – 

Subtotal 44,595 55,807  –  – 

Total 44,595 55,808 311 297 
       
       
     

Exposure values of retained or purchased 

securitisation positions 

[TAB. 34] EXPOSURE VALUES OF RETAINED OR PURCHASED SECURITISATION POSITIONS IN € M 
     

  CRSA exposure value  IRBA exposure value  

Securitisation items 2015 2014 2015 2014 

Balance-sheet items         

Credit Enhancements1)  –  –  –  – 

Participations in ABS transactions 62 116 100 48 

Other balance-sheet items 318 229 29 48 

Sunrise  –  – 44,566 55,759 

Subtotal 380 345 44,695 55,855 

Off-balance sheet items     

Liquidity facilities  –  –  –  – 

Derivatives  –  –  –  – 

Other off-balance sheet items  – 75  – 120 

Subtotal  – 75  – 120 

Total 380 420 44,695 55,975 
     

1) Measures to improve credit quality    
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Risk weight ranges and exposure values of 

securitisations 

[TAB. 35] EXPOSURE VALUES AND CAPITAL REQUIREMENTS FOR RETAINED OR PURCHASED SECURITISATION ITEMS ACC. TO RISK 

WEIGHT RANGES IN € M 
         

 Securitised items retained/ purchased 

 Exposure value Capital requirements 

 
Securitisation 

Re-
securitisation Total Securitisation 

Re-
securitisation Total 

Risk weight range 
in % 2015 2015 2015 2014 2015 2015 2015 2014 

CRSA                 

0 ≤ 10  –  –  –  –  –  –  –  – 

> 10 ≤ 20 316  – 316 313 5  – 5 5 

> 20 ≤ 50  –  –  – 20  –  –  – 1 

> 50 ≤ 100 1  – 1 18 0  – 0 1 

> 100 ≤ 350  – 1 1  –  – 0 0  – 

> 350 ≤ 650  –  –  – 1  –  –  – 0 

> 650 < 1.250  –  –  –  –  –  –  –  – 

1.250 or capital 
deduction 59 3 61 69 59 3 61 69 

Total CRSA 376 4 379 421 64 3 66 76 

IRBA                 

0 ≤ 10  – 10,000 10,000 10,000  –  –  –  – 

> 10 ≤ 20  – 34,566 34,566 43,672  – 528 528 699 

> 20 ≤ 50 29  – 29 22 1  – 1 0 

> 50 ≤ 100  –  –  – 1  –  –  – 0 

> 100 ≤ 350 54  – 54 77 12  – 12 17 

> 350 ≤ 650  –  –  – 1  –  –  – 0 

> 650 < 1.250  –  –  –  –  –  –  –  – 

1.250 or capital 
deduction1) 38 8 46 2,200 15 4 20 84 

Total IRBA 121 44,574 44,695 55,973 28 532 561 800 

Total 497 44,578 45,074 56,394 92 535 627 876 
         

1) Exposure values and capital requirements for retained or purchased securitisation items acc. to risk weight ranges in € m 

         

Securitisation positions to be deducted from own 

funds or to be taken into account with a risk weight 

of 1,250 % 
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[TAB. 36] SECURITISATION POSITIONS TO BE DEDUCTED FROM OWN FUNDS OR TO BE TAKEN INTO ACCOUNT WITH A RISK 

WEIGHT OF 1,250  % IN € M 
   

  Exposure value1) 

Securitisation portfolio 2015 2014 

Real estate 69 79 

Ships  –  - 

Retail banking  –  - 

ABS 6 60 

Other 33 44 

Sunrise 1,551 2,087 

Total 1,659 2,270 
   

1) Prior to exercise of the election under Article 266 (1) and (2) CRR 

   

Hedge transactions 

[TAB. 37] RE-SECURITISATION RELATED HEDGE TRANSACTIONS IN € M 
   

  Exposure value 

  2015 2014 

Re-securitisation positions prior to hedge 44,577 55,813 

Hedge via guarantee 10,000 10,000 

Of which: guarantors with ratings AAAA through A 10,000 10,000 

Of which: guarantors with s rating below A  –  – 

Hedging using other collateral  –  – 

Re-securitisation positions post-hedge 34,577 45,813 
     
     
   

Securitised trading book risk positions 
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[TAB. 38] SECURITISED TRADING BOOK RISK POSITIONS IN € M 
     

  Exposure value 

  Traditional securitisation Synthetic securitisation 

Securitisation portfolio 2015 2014 2015 2014 

Real estate  –  –  –  – 

Ships  –  –  –  – 

Retail banking  –  –  –  – 

ABS  –  –  –  – 

Other  –  –  –  – 

Sunrise  –  – 0 1 

Total  –  – 0 1 
         
         
     

Impaired and past due securitisations and actual 

losses 

[TAB. 39] IMPAIRED AND PAST DUE SECURITISATIONS, ACTUAL LOSSES ON SECURITISED RECEIVABLES IN € M 
     

  Total impaired or past due1) Actual losses 

Securitisation portfolio 2015 2014 
01.01.2015 to 

31.12.2015 
01.01.2014 to 

31.12.2014 

Real estate  –  –  –  – 

Ships  –  –  –  – 

Retail banking  –  –  –  – 

ABS  –  –  –  – 

Other  –  –  –  – 

Sunrise2) 15,100 15,397 541 452 

Total 15,100 15,397 541 452 
     

1) Total impaired securitisations (needing value adjustment) or past due securitisations (not needing value adjustment) 
2) The actual losses in the Sunrise transaction are loss allocations under the guarantee which have already been reported to the guarantor for review and approval or have already been settled. 
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4.4. SECURITISATION ACTIVITIES IN THE 
REPORTING YEAR AND IMPORTANT 
CHANGES 

Securitisation activities in the reporting year 

Significant changes to quantitative disclosures 

Planned securitisation activities 
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5.1. MARKET RISK INCLUDING INTERST 
RATE RISK 

Definition 

Risk management objectives and policies 

Capital requirements 

[TAB. 40] CAPITAL REQUIREMENTS FOR MARKET RISKS IN € M 
    

Market risk 2015 2014 

Interest rate risk 114 85 

Including a partial weighting for general price risk 94 70 

Including a partial weighting for specific price risk 7 2 

Equity price risk 5 7 

Foreign-exchange risk 559 352 

Commodities risk  – 2 

Settlement risk  –  – 

Large exposure risk  –  – 

Total 678 446 
   
   
   

Interest rate risk on positions not held in the trading 

book 

5. MARKET RISK, OPERATIONAL RISK AND LIQUIDITY 

RISK 
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[TAB. 41] INTEREST RATE RISKS IN THE BANKING BOOK IN € M 
     

  Change in net present value 

  + 200 bp -200 bp 

Currency 2015 2014 2015 2014 

EUR  – 287  – 178 79 37 

USD  – 24  – 70 216 153 

CHF  – 3  –  –  – 2 

JPY 5 9 13 16 

GBP 3  – 12 15 

DKK  – 2  – 3 1 3 

Other  – 1  – 1  – 1  – 

Total  – 309  – 243 320 222 
     
     
     

5.2. OPERATIONAL RISK 

Definition 

Risk management objectives and policies 

Capital requirements 

[TAB. 42] CAPITAL REQUIREMENTS FOR OPERATIONAL RISK IN € M 
    

Operational risk 2015 2014 

According to Standardised Approach 157 200 

Total 157 200 
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5.3. LIQUIDITY RISK 

Definition 

Risk management objectives and policies 
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Definition 

Information on the level of encumbrance  

6. UNENCUMBERED ASSETS 
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[TAB. 43] ASSETS IN € M 
         

  Carrying amount of 
encumbered assets 

Fair value of encumbered 
assets 

Carrying amount of 
unencumbered assets 

Fair value unencumbered 
assets 

  010 040 060 090 

  2015 2014 2015 2014 2015 2014 2015 2014 

010 Assets of the 
reporting institution 34,534 33,720  –  – 74,301 76,385  –  – 

030  Equity instruments 0  – 0  – 306 376 367 373 

040  Debt instruments 3,614 4,297 3,702 4,356 16,040 16,321 15,516 16,387 

120  Other assets 4,954 5,768  –  – 10,330 9,573  –  – 
             
             
             

[TAB. 44] COLLATERAL RECEIVED IN € M 
     

  Fair value of encumbered 
collateral received and own 

debt instruments issued 

Fair value of collat-eral received 
and own debt instruments issued 
that are eligiblefor encumbrance 

  010 040 

  2015 2014 2015 2014 

130 Collateral received from the reporting institution 875 251 1,108 1,695 

150  Equity instruments 0  – 0  – 

160  Debt instruments 875 251 1,108 1,695 

230  Other collateral received 0  – 0  – 

240  Other own debt instruments issued as Pfandbriefe or ABS 0 50 1,066 1,218 
     
     
     

[TAB. 45] ENCUMBERED ASSETS/ COLLATERAL RECEIVED AND ASSOCIATED LIABILITIES IN € M 
     

  
Coverage of liabilities, 

contingent liabilities or securities 
lent 

Assets, collateral received and 
other own debt instruments 

issued as en-cumbered 
Pfandbriefe and ABS 

  010 030 

  2015 2014 2015 2014 

010 Carrying amount of selected liabilities 27,023 29,090 30,141 29,361 
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Definition 

Information on the level of leverage ratio 

[TAB. 46] LRSUM: SUMMARY RECONCILIATION OF ACCOUNTING ASSETS AND LEVERAGE RATIO EXPOSURES 
   

   Applicable Amounts 

  2015 

1 Total assets as per published financial statements 96,973 

2 Adjustment for entities which are consolidated for accounting purposes but are outside the scope of regulatory consolidation 1,122 

3 

(Adjustment for fiduciary assets recognised on the balance sheet pursuant to the applicable accounting framework but 
excluded from the leverage ratio exposure measure in accordance with Article 429(13) of Regulation (EU) No 575/2013 
"CRR") framework but excluded from the leverage ratio exposure measure according to Article 429(11) of Regulation (EU) 
NO. 575/2013  – 

4 Adjustments for derivative financial instruments  – 3,009 

5 Adjustments for securities financing transactions "SFTs" 337 

6 Adjustment for off-balance sheet items (ie conversion to credit equivalent amounts of off-balance sheet exposures) 4,749 

EU-6a 
(Adjustment for intragroup exposures excluded from the leverage ratio exposure measure in accordance with Article 429 (7) 
of Regulation (EU) No 575/2013)  – 

EU-6b 
(Adjustment for exposures excluded from the leverage ratio exposure measure in accordance with Article 429 (14) of  
Regulation (EU) No 575/2013)  – 

7 Other adjustments  – 9,085 

8 Total leverage ratio exposure 91,087 
   
   
   

7. LEVERAGE RATIO 
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[TAB. 47] LRCOM: LEVERAGE RATIO COMMON DISCLOSURE 
   

 
  

CRR leverage 
ratio exposures 

   2,015 

 On-balance sheet exposures (excluding derivatives and SFTs)   

1 On-balance sheet items (excluding derivatives, SFTs and fiduciary assets, but including collateral) 81,332 

2 (Asset amounts deducted in determining Tier 1 capital)  – 451 

3 
Total on-balance sheet exposures (excluding derivatives, SFTs and fiduciary assets) (sum of lines 1 
and 2) 80,881 

 Derivative exposures   

4 Replacement cost associated with all derivatives transactions (ie net of eligible cash variation margin) 2,505 

5 Add-on amounts for PFE associated with all derivatives transactions (mark-to-market method) 971 

EU-5a Exposure determined under Original Exposure Method  – 

6 
Gross-up for derivatives collateral provided where deducted from the balance sheet assets pursuant to the applicable 
accounting framework  – 

7 (Deductions of receivables assets for cash variation margin provided in derivatives transactions)  – 178 

8 (Exempted CCP leg of client-cleared trade exposures)  – 

9 Adjusted effective notional amount of written credit derivatives 114 

10 (Adjusted effective notional offsets and add-on deductions for written credit derivatives)  – 23 

11 Total derivatives exposures (sum of lines 4 to 10) 3,389 

 Securities financing transaction exposures   

12 Gross SFT assets (with no recognition of netting), after adjusting for sales accounting transactions 1,284 

13 (Netted amounts of cash payables and cash receivables of gross SFT assets)  – 

14 Counterparty credit risk exposure for SFT assets 784 

EU-14a 
Derogation for SFTs: Counterparty credit risk exposure in accordance with Article 429b (4) and 222 of Regulation (EU) 
No 575/2013 Articles 429b(4) and 222 of Regulation (EU) No 575/2013  – 

15 Agent transaction exposures  – 

EU-15a (Exempted CCP leg of client-cleared SFT exposure)  – 

16 Total securities financing transaction exposures (sum of  lines 12 to 15a) 2,068 

 Other off-balance sheet exposures   

17 Off-balance sheet exposures at gross notional amount 12,228 

18 (Adjustments for conversion to credit equivalent amounts)  – 7,479 

19 Other off-balance sheet exposures (sum of lines 17 and 18) 4,749 

 Exempted exposures in accordance with CRR Article 429 (7) and (14) (on and off balance sheet)   

EU-19a 
(Exemption of intragroup exposures (solo basis) in accordance with Article 429(7) of Regulation (EU) No 575/2013 (on 
and off balance sheet))   – 

EU-19b (Exposures exempted in accordance with Article 429 (14) of Regulation (EU) No 575/2013 (on and off balance sheet))  – 

 Capital and total exposures   

20 Tier 1 capital 5,899 

21 Total leverage ratio exposures (sum of lines 3, 11, 16, 19, EU-19a and EU-19b) 91,087 

 Leverage ratio   

22 Leverage ratio 6,48 % 

 Choice on transitional arrangements and amount of derecognised fiduciary items   

EU-23 Choice on transitional arrangements for the definition of the capital measure transitional 

EU-24 Amount of derecognised fiduciary items in accordance with Article 429(11) of Regulation (EU) No 575/2013  – 
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[TAB. 48] LRSPL: SPLIT-UP OF ON BALANCE SHEET EXPOSURES (EXCLUDING DERIVATIVES, SFTS AND EXEMPTED EXPOSURES) 
   

 
  

CRR leverage 
ratio exposures 

   2015 

EU-1 Total on-balance sheet exposures (excluding  derivatives,  SFTs, and exempted exposures), of which: 78,388 

EU-2 Trading book exposures 2,592 

EU-3 Banking book exposures, of which: 75,796 

EU-4 Covered bonds 4,328 

EU-5 Exposures treated as sovereigns 19,777 

EU-6 Exposures to  regional governments,  MDB, international  organisations and PSE  not treated as sovereigns 875 

EU-7 Institutions 1,162 

EU-8 Secured by mortgages of immovable properties 9,650 

EU-9 Retail exposures 100 

EU-10 Corporate 27,040 

EU-11 Exposures in default 10,201 

EU-12 Other exposures (eg equity, securitisations, and other non-credit obligation assets) 2,663 
   
   
   

[TAB. 49] LRQUA: FREE FORMAT TEXT BOXES FOR DISCLOSURE ON QUALITATIVE ITEMS 
  Column 

Row  Free format 

1 Description of processes used to 
manage the risk of excessive leverage 

On the one hand, an ongoing supervision of the leverage ratio as at the reporting date (current state) and on 
the other hand, on a proactive perspective (forecast) is ensured. Moreover, in the frame of the stress tests, the 
development of the leverage ratio for various crisis scenarios is analysed. As a constraint, the compliance 
with the leverage ratio is considered in the annual corporate planning. The control of the leverage ratio can 
be adjusted inter alia with a balance limitation as required. The current amount of the leverage ratio, 
however, leads to expect that with the introduction of a compulsory leverage ratio that has to be met, there 
are no adjustments needed for the core capital and overall risk measurement position. 

2 Description of factors that had an 
impact on the leverage ratio during 
the period to which the disclosed 
leverage ratio refers 

The leverage ratio with 6.48 % exceeded the value with 1.3 % percentage points above that of 30.06.2015 
(5.1 %). The strong increase can be referred to the rise of the numerator and the decrease of the denominator 
of the leverage ratio. The change was no result of the internal strategic decision. For information on the 
numerator see section 2.2. Own funds. There existed no important external factors in connection with the 
economic and financial environment that had influence on the leverage ratio. 
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8.1. CONSOLIDATION MATRIX 

[TAB. 50] CONSOLIDATION MATRIX 
       

  Treatment under supervisory law Consolidation under IFRS 

  Consolidation     

Type of company / company full 
proportion

al 
Deduction 

method 

Risk-
weighted 

(equity 
holding/ 

SPV) full at-equity 

CI HSH Nordbank Securities S.A. X       X   

FI Asian Capital Investment Opportunities Limited X           

FI Avia Management S.à.r.l        X X   

FI BINNENALSTER-Beteiligungsgesellschaft mbH X       X   

FI BRINKHOF Holding Deutschland GmbH X           

FI Bu Wi Beteiligungsholding GmbH X       X   

FI CAPCELLENCE Dritte Fondsbeteiligung GmbH X       X   

FI CAPCELLENCE Erste Fondsbeteiligung GmbH X       X   

FI Capcellence Holding GmbH & Co. KG X       X   

FI Capcellence Vintage Year 05/06 Beteiligungen GmbH & Co. 
KG   X         

FI Capcellence Vintage Year 06/07 Beteiligungen GmbH & Co. 
KG X       X   

FI Capcellence Vintage Year 07/08 Beteiligungen GmbH & Co. 
KG X       X   

FI Capcellence Vintage Year 09 Beteiligungen GmbH & Co. KG X       X   

FI Capcellence Vintage Year 10 Beteiligungen GmbH & Co. KG X       X   

FI Capcellence Vintage Year 11 Beteiligungen GmbH & Co. KG X       X   

FI CAPCELLENCE Vintage Year 12 Beteiligungen GmbH & Co. KG X       X   

FI CAPCELLENCE Vintage Year 13 Beteiligungen GmbH & Co. KG X       X   

FI CAPCELLENCE Vintage Year 14 Beteiligungen GmbH & Co. KG X       X   

FI CAPCELLENCE Vintage Year 15 Beteiligungen GmbH & Co. KG X       X   

FI CAPCELLENCE Zweite Fondsbeteiligung GmbH X       X   

FI CHIOS GmbH       X X   

FI European Capital Investment Opportunities Limited X           

FI 4Wheels Management GmbH       X     

FI GmbH Altstadt Grundstücksgesellschaft X       X   

FI GODAN GmbH X       X   

FI HSH Auffang- und Holdinggesellschaft mbH & Co. KG X       X   

FI HSH N Finance (Guernsey) Limited X       X   

FI HSH N Funding II X       X   

FI HSH Private Equity GmbH  X       X   

FI Ilex Integra GmbH X       X   

FI Kontora Kapitalverwaltungs GmbH X           

FI Kontora Verwaltungs GmbH       X     

FI Lyceum Capital Fund 2000 (Number Five) GmbH & Co. KG       X     

FI Neptune Finance Partner S.à.r.l. X       X   

FI Neptune Finance Partner II S.à.r.l. X       X   

FI Neptune Ship Finance (Luxembourg) S.à.r.l. X           

FI Neptune Ship Finance (Luxembourg) S.à.r.l. & Cie, S.e.c.s X       X   

FI Relacom Management AB   X        

FI RESPARCS Funding Limited Partnership I X       X   

FI RESPARCS Funding II Limited Partnership X       X   

FI Solar Holdings S.à.r.l.       X X   
       

8. NOTES 
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 Treatment under supervisory law Consolidation under IFRS 

 Consolidation    

Type of company / company full proportional 
Deduction 

method 

Risk-weighted 
(equity 

holding/ SPV) full at-equity 

IU HSH N Residual Value Ltd.       X X   

ASU HSH Facility Management GmbH  X       X   

ASU SITUS NORDIC SERVICES ApS   X       X 

ASU Unterstützungs-Gesellschaft d. Hamburgischen 
Landesbank mit beschränkter Haftung X       X   

Oth 2200 Victory LLC       X X   

Oth Adessa Grundstücksverwaltungsgesellschaft 
mbH & Co. Vermietungs- KG       X X   

Oth Amentum Aircraft Leasing No. Five Limited       X X   

Oth Amentum Aircraft Leasing No. Six Limited       X X   

Oth Amentum Aircraft Leasing No. Three Limited       X X   

Oth Castellum ABF S.A.       X X   

Oth DEERS Green Power Development Company, 
S.L.       X X   

Oth HSH Care+Clean GmbH       X X   

Oth HSH Gastro+Event GmbH       X X   

Oth HSH Move+More GmbH       X X   

Oth ISM Agency, LLC       X X   

Oth Kontora Family Office GmbH       X   X 

Oth Life Insurance Fund Elite LLC       X X   

Oth Life Insurance Fund Elite Trust       X X   

Oth Mitco Real Estate A S.à.r.l.       X X   

Oth Mitco Resolution 1 S.à.r.l.       X X   

Oth Mitco Resolution 2 S.à.r.l.       X X   

Oth Mitco Resolution 3 S.à.r.l.       X X   

Oth Mitco Resolution 4 S.à.r.l.       X X   

Oth Mitco Resolution 5 S.à.r.l.       X X   

Oth Next Generation Aircraft Finance 2 S.à.r.l.       X X   

Oth Next Generation Aircraft Finance 3 S.à.r.l       X X   

Oth OCEAN Funding 2013 GmbH       X X   

Oth RDM Limited       X X   

Oth Senior Assured Investment S.A.       X X   

Oth Senior Preferred Investments S.A.       X X   

Oth SPE II Pissarro SAS       X X   

Oth Stratus ABF S.A.       X X   
       

Abbreviations:       

CI: Credit institution in accordance with Article 4 (1) CRR      

FI: Financial institution in accordance with Article 4 (1) No. 26 CRR     

IU: Insurance undertaking in accordance with Article 4 (1) No. 1 CRR     

ASU: Ancillary services undertaking in accordance with Article 4 (1) No. 18 CRR    

Oth: Other companies       
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8.2. OWN FUNDS IN ACCORDANCE WITH ARTICLE 437 (1) SUBPARAGRAPH (A), (B), 
(D) AND (E) CRR 

[TAB. 51] DISCLOSURE OF THE TYPE AND AMOUNTS OF THE SPECIFIC COMPONENTS OF OWN FUNDS DURING THE 

TRANSITIONAL PERIOD 
     

    (A)  
Amount at 
disclosure 
date 

(B)  
REGULATION (EU) 
NO 575/2013 
ARTICLE REFERENCE  

(C)  
Amounts subject to pre-
regulation (EU) No 
575/2013 treatment or 
prescribed residual amount 
of regulation (EU) No 
575/2013  

  Common Equity Tier 1 capital: instruments and reserves       

1 Capital instruments and the related share premium accounts  3,506 26 (1), 27, 28, 29, 
Verzeichnis der EBA 
gemäß Artikel 26 
Absatz 3 

 

  of which: common shares (incl. share premium) 3,506    

2 Retained earnings  1,275 26 (1) (c)  

3 Accumulated other comprehensive income (and other reserves, to include 
unrealised gains and losses under the applicable accounting standards)  

5 26 (1)  

3a  Funds for general banking risk    26 (1) (f)  

4 Amount of qualifying items referred to in Article 484 (3) and the related share 
premium accounts subject to phase out from CET1  

  486 (2)  

 Public sector capital injections grandfathered until 1 January 2018    483 (2)  

5 Minority Interests (amount allowed in consolidated CET1)    84, 479, 480  

5a  Independently reviewed interim profits net of any foreseeable charge or divi-
dend  

14 26 (2)  

6 Common Equity Tier 1 (CET1) capital before regulatory adjust-
ments  

4,800 Sum of rows 1 to 
5a 

  

  Common Equity Tier 1 (CET1) capital: regulatory adjustments        

7 Additional value adjustments (negative amount)   – 85 34, 105  

8 Intangible assets (net of related tax liability) (negative amount)   – 6 36 (1) (b), 37, 
472 (4) 

 – 9 

9 Empty Set in the EU       

10 Deferred tax assets that rely on future profitability excluding those arising from 
temporary differences (net of related tax liability where the conditions in Arti-
cle 38 (3) are met) (negative amount)  

 – 53 36 (1) (c), 38, 
472 (4) 

 – 76 

11 Fair value reserves related to gains or losses on cash flow hedges    33 (a)  

12 Negative amounts resulting from the calculation of expected loss amounts   – 15 36 (1) (d), 40, 
159, 472 (6) 

 – 6 

13 Any increase in equity that results from securitised assets (negative amount)    32 (1)  

14 Gains or losses on liabilities valued at fair value resulting from changes in own 
credit standing  

33 33 (b)  

15 Defined-benefit pension fund assets (negative amount)    36 (1) (e), 41, 
472 (7) 

 

16 Direct and indirect holdings by an institution of own CET1 instruments (nega-
tive amount)  

  36 (1) (f), 42 , 
472 (8) 

 

17 Holdings of the CET1 instruments of financial sector entities where those enti-
ties have reciprocal cross holdings with the institution designed to inflate artifi-
cially the own funds of the institution (negative amount)  

  36 (1) (g), 44, 
472 (9) 

 

18 Direct and indirect holdings by the institution of the CET1 instruments of finan-
cial sector entities where the institution does not have a significant investment 
in those entities (amount above the 10 % threshold and net of eligible short 
positions) (negative amount)  

  36 (1) (h), 43, 45, 
46, 49 (2) (3), 79, 
472 (10) 

 

19 Direct, indirect and synthetic holdings by the institution of the CET1 instruments 
of financial sector entities where the institution has a significant investment in 
those entities (amount above 10 % threshold and net of eligible short positions) 
(negative amount)  

  36 (1) (i), 43, 45, 
47, 48 (1) (b), 
49 (1) bis (3), 79, 
470, 472 (11) 

 

20 Empty Set in the EU       

20a  Exposure amount of the following items which qualify for a RW of 1250 %, 
where the institution opts for the deduction alternative  

 – 81 36 (1) (k)  

20b  of which: qualifying holdings outside the financial sector (negative amount)    36 (1) (k) (i), 
89 bis 91 

 

20c  of which: securitisation positions (negative amount)   – 81 36 (1) (k) (ii), 
243 (1) (b), 
244 (1) (b), 258 

 

20d  of which: free deliveries (negative amount)    36 (1) (k) (iii), 
379 (3) 

 

21 Deferred tax assets arising from temporary differences (amount above 10 % 
threshold, net of related tax liability where the conditions in 38 (3) are met) 
(negative amount)  

 – 235 36 (1) (c), 38, 
48 (1) (a), 470, 
472 (5) 

 – 231 
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22 Amount exceeding the 15 % threshold (negative amount)    48 (1)  

23 of which: direct and indirect holdings by the institution of the CET1 instruments 
of financial sector entities where the institution has a significant investment in 
those entities  

  36 (1) (i), 48 (1) (b), 
470, 472 (11) 

 

24 Empty Set in the EU       

25 of which: deferred tax assets arising from temporary differences   36 (1) (c), 38, 48 (1) 
(a), 470, 472 (11) 

 

25a  Losses for the current financial year (negative amount)    36 (1) (a), 472 (3)  

25b  Foreseeable tax charges relating to CET1 items (negative amount)    36 (1) (l)  

26 Regulatory adjustments applied to Common Equity Tier 1 in respect of amounts 
subject to pre-CRR treatment  

     

26a  Regulatory adjustments relating to unrealised gains and losses pursuant to 
Articles 467 and 468  

6    

  Of which: unrealised loss 68 467  

  Of which: …filter for unrealised loss 2   472  

  Of which: unrealised gain  – 62 468  

26b  Amount to be deducted from or added to Common Equity Tier 1 capital with 
regard to additional filters and deductions required pre CRR  

 481  

  Of which: …     

27 Qualifying AT1 deductions that exceed the AT1 capital of the institution (nega-
tive amount)  

  36 (1) (j)  

28 Total regulatory adjustments to Common equity Tier 1 (CET1)   – 436 Sum of rows 7 to 
20a, 21,  22 plus 
row 25a to 27 

 – 322 

29 Common Equity Tier 1 (CET1) capital  4,363 Row 6 minus row 
28 

 

  Additional Tier 1 (AT1) capital: instruments       

30 Capital instruments and the related share premium accounts    51, 52  

31 of which: classified as equity under applicable accounting standards      

32 of which: classified as liabilities under applicable accounting standards      

33 Amount of qualifying items referred to in Article 484 (4) and the related share 
premium accounts subject to phase out from AT1  

1,544 486 (3)  – 1,544 

  Public sector capital injections grandfathered until 1 January 2018    486 (3)  

34 Qualifying Tier 1 capital included in consolidated AT1 capital (including 
minority interests not included in row 5) issued by subsidiaries and held by 
third parties  

  85, 86, 480  

35 of which: instruments issued by subsidiaries subject to phase out   486 (3)  

36 Additional Tier 1 (AT1) capital before regulatory adjustments  1,544 Sum of rows 30, 
33 and 34 

 – 1,544 

  Additional Tier 1 (AT1) capital: regulatory adjustments       

37 Direct and indirect holdings by an institution of own AT1 Instruments (negative 
amount)  

  52 (1) (b), 56 (a), 
57, 475 (2) 

 

38 Holdings of the AT1 instruments of financial sector entities where those entities 
have reciprocal cross holdings with the institution designed to inflate artificially 
the own funds of the institution (negative amount)  

  56 (b), 58, 475 (3)  

39 Direct and indirect holdings of the AT1 instruments of financial sector entities 
where the institution does not have a significant investment in those entities 
(amount above the 10 % threshold and net of eligible short positions) (negative 
amount)  

  56 (c), 59, 60, 
79, 475 (4) 

 

40 Direct and indirect holdings by the institution of the AT1 instruments of financial 
sector entities where the institution has a significant investment in those entities 
(amount above the 10 % threshold net of eligible short positions) (negative 
amount)  

  56 (d), 59, 79, 
475 (4) 

 

41 Regulatory adjustments applied to additional tier 1 in respect of amounts 
subject to pre-CRR treatment and transitional treatments subject to phase out as 
prescribed in Regulation (EU) No 575/2013 (i.e. CRR residual amounts)  

 – 9   9 

41a  Residual amounts deducted from Additional Tier 1 capital with regard to de-
duction from Common Equity Tier 1 capital during the transitional period 
pursuant to article 472 of Regulation (EU) No 575/2013  

 – 9 472, 472 (3) (a), 
472 (4) (a), 472 (6), 
472 (8) (a), 472 (9), 
472 (10) (a), 
472 (11) (a) 

9 

  Of which: Intangible assets  – 9   9 

  Of which: shortfall of provisions to expected losses     

41b  Residual amounts deducted from Additional Tier 1 capital with regard to de-
duction from Tier 2 capital during the transitional period pursuant to arti-
cle 475 of Regulation (EU) No 575/2013  

  477, 477 (3), 
477 (4) (a) 

 

  Of which items to be detailed line by line, e.g. Reciprocal cross holdings in 
Tier 2 instruments, direct holdings of non-significant investments in the capital 
of other financial sector entities, etc  

     

41c  Amount to be deducted from or added to Additional Tier 1 capital with regard 
to additional filters and deductions required pre- CRR  

  467, 468, 481  

  Of which: …possible filter for unrealised losses      

  Of which: …possible filter for unrealised gains      

  Of which: …      
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42 Qualifying T2 deductions that exceed the T2 capital of the institution (negative 
amount)  

  56 (e)  

43 Total regulatory adjustments to Additional Tier 1 (AT1) capital   – 9 Sum of rows 37 
to 42 

9 

44 Additional Tier 1 (AT1) capital  1,535 Row 36 minus 
row 43 

 

45 Tier 1 capital (T1 = CET1 + AT1)  5,899 Sum of rows 29 
to 44 

 

  Tier 2 (T2) capital: instruments and provisions        

46 Capital instruments and the related share premium accounts  1,436 62, 63 1,140 

47 Amount of qualifying items referred to in Article 484 (5) and the related share 
premium accounts subject to phase out from T2  

62 486 (4)  – 62 

  Public sector capital injections grandfathered until 1 January 2018    483 (4)  

48 Qualifying own funds instruments included in consolidated T2 capital (includ-
ing minority interests and AT1 instruments not included in rows 5 or 34) issued 
by subsidiaries and held by third parties  

  87, 88, 480  

49 of which: instruments issued by subsidiaries subject to phase out   486 (4)  

50 Credit risk adjustments  155 62 (c) und (d) 6 

51 Tier 2 (T2) capital before regulatory adjustments  1,653    

  Tier 2 (T2) capital: regulatory adjustments        

52 Direct and indirect holdings by an institution of own T2 instruments and subor-
dinated loans (negative amount)  

  63 (b) (i), 66 (a), 
67, 477 (2) 

 

53 Holdings of the T2 instruments and subordinated loans of financial sector 
entities where those entities have reciprocal cross holdings with the institution 
designed to inflate artificially the own funds of the institution (negative amount)  

  66 (b), 68, 477 (3)  

54 Direct and indirect holdings of the T2 instruments and subordinated loans of 
financial sector entities where the institution does not have a significant invest-
ment in those entities (amount above 10 % threshold and net of eligible short 
positions) (negative amount)  

  66 (c), 69, 70, 79, 
477 (4) 

 

54a  Of which new holdings which are not subject to transitional arrangements       

54b  Of which holdings existing before 1 January 2013 and subject to transitional 
arrangements  

     

55 Direct and indirect holdings by the institution of the T2 instruments and subor-
dinated loans of financial sector entities where the institution has a significant 
investment in those entities (net of eligible short positions) (negative amount)  

  66 (d), 69, 79  

56 Regulatory adjustments applied to tier 2 in respect of amounts subject to pre-
CRR treatment and transitional treatments subject to phase out as prescribed in 
Regulation (EU) No 575/2013 (i.e. CRR residual amounts)  

     

56a  Residual amounts deducted from Tier 2 capital with regard to deduction from 
Common Equity Tier 1 capital during the transitional period pursuant to arti-
cle 472 of Regulation (EU) No 575/2013  

 472, 472 (3) (a), 
472 (4), 472 (6), 
472 (8) (a), 472 (9), 
472 (10) (a), 
472 (11) (a) 

 

  Of which: shortfall of provisions to expected losses     

56b  Residual amounts deducted from Tier 2 capital with regard to deduction from 
Additional Tier 1 capital during the transitional period pursuant to article 475 
of Regulation (EU) No 575/2013  

  475, 475 (2) (a), 
475 (3), 475 (4) (a) 

 

  Of which items to be detailed line by line, e.g. reciprocal cross holdings in at1 
instruments, direct holdings of non significant investments in the capital of other 
financial sector entities, etc  

     

56c  Amount to be deducted from or added to Tier 2 capital with regard to addi-
tional filters and deductions required pre CRR  

  467, 468, 481  

  Of which: …possible filter for unrealised losses       

  Of which: …possible filter for unrealised gains      

  Of which: …      

57 Total regulatory adjustments to Tier 2 (T2) capital   Sum of rows 52 
to 56 

  

58 Tier 2 (T2) capital  1,653 Row 51 minus 
row 57 

 

59 Total capital (TC = T1 + T2)  7,551 Sum of rows 45 
and 58 

 

59a  Risk weighted assets in respect of amounts subject to pre-CRR treatment and 
transitional treatments subject to phase out as prescribed in Regulation (EU) No 
575/2013(i.e. CRR residual amounts)  

     

  davon: von der künftigen Rentabilität abhängige latente Steueransprüche, 
verringert um entsprechende Steuerschulden 

     

  Of which: …items not deducted from CET1 (Regulation (EU) No 
575/2013residual amounts) 
(items to be detailed line by line, e.g. Deferred tax assets that rely on future 
profitability net of related tax liablity, indirect holdings of own CET1, etc)   

     

  Of which: …items not deducted from AT1 items (Regulation (EU) No 
575/2013residual amounts) 
(items to be detailed line by line, e.g. Reciprocal cross holdings in T2 instru-
ments, direct holdings of non-significant investments in the capital of other 
financial sector entities, etc)   
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  Items not deducted from T2 items (Regulation (EU) No 575/2013residual 
amounts)  
(items to be detailed line by line, e.g. Indirect holdings of own t2 instruments, 
indirect holdings of non significant investments in the capital of other financial 
sector entities, indirect holdings of significant investments in the capital of other 
financial sector entities etc)  

     

60 Total risk weighted assets  37,613    

  Capital ratios and buffers        

61 Common Equity Tier 1 (as a percentage of risk exposure amount)  11.6 % 92 (2) (a), 465  

62 Tier 1 (as a percentage of risk exposure amount)  15.7 % 92 (2) (b), 465  

63 Total capital (as a percentage of risk exposure amount)  20.1 % 92 (2) (c)  

64 Institution specific buffer requirement (CET1 requirement in accordance with 
article 92 (1) (a) plus capital conservation and countercyclical buffer require-
ments, plus systemic risk buffer, plus the systemically important institution buffer 
(G-SII or O-SII buffer), expressed as a percentage of risk exposure amount)  

 CRD 128, 129, 130  

65 of which: capital conservation buffer requirement      

66 of which: countercyclical buffer requirement      

67 of which: systemic risk buffer requirement      

67a  of which: Global Systemically Important Institution (G-SII) or Other Systemically 
Important Institution (O-SII) buffer  

 CRD 131  

68 Common Equity Tier 1 available to meet buffers (as a percentage of risk expo-
sure amount)  

7.1 % CRD 128  

69 [non relevant in EU regulation]      

70 [non relevant in EU regulation]      

71 [non relevant in EU regulation]      

  Amounts below the thresholds for deduction (before risk 
weighting)  

      

72 Direct and indirect holdings of the capital of financial sector entities where the 
institution does not have a significant investment in those entities (amount 
below 10 % threshold and net of eligible short positions)  

53 36 (1) (h), 45, 46, 
472 (10), 56 (c), 59, 
60, 475 (4), 66 (c), 
69, 70, 477 (4) 

 

73 Direct and indirect holdings by the institution of the CET 1 instruments of finan-
cial sector entities where the institution has a significant investment in those 
entities (amount below 10 % threshold and net of eligible short positions)  

1 36 (1) (i), 45, 48, 
470, 472 (11) 

 

74 Empty Set in the EU       

75 Deferred tax assets arising from temporary differences (amount below 10 % 
threshold, net of related tax liability where the conditions in Article 38 (3) are 
met)  

460 36 (1) (c), 38, 48, 
470, 472 (c) 

 

  Applicable caps on the inclusion of provisions in Tier 3       

76 Credit risk adjustments included in T2 in respect of exposures subject to stand-
ardized approach (prior to the application of the cap)  

  62  

77 Cap on inclusion of credit risk adjustments in T2 under standardised approach    62  

78 Credit risk adjustments included in T2 in respect of exposures subject to inter-
nal ratings-based approach (prior to the application of the cap)                 

276 62  

79 Cap for inclusion of credit risk adjustments in T2 under internal ratings-based 
approach  

155 62 6 

  Capital instruments subject to phase-out arrangements (only 
applicable between 1 Jan 2013 and 1 Jan 2022)  

      

80 Current cap on CET1 instruments subject to phase out arrangements    484 (3), 486 (2) 
und (5) 

 

81 Amount excluded from CET1 due to cap (excess over cap after redemptions 
and maturities)  

  484 (3), 486 (2) 
und (5) 

 

82 Current cap on AT1 instruments subject to phase out arrangements  1,544 484 (4), 486 (3) 
und (5) 

 

83 Amount excluded from AT1 due to cap (excess over cap after redemptions and 
maturities)  

 – 496 484 (4), 486 (3) 
und (5) 

 

84 Current cap on T2 instruments subject to phase out arrangements  62 484 (5), 486 (4) 
und (5) 

 

85 Amount excluded from T2 due to cap (excess over cap after redemptions and 
maturities)  

 – 93 484 (5), 486 (4) 
und (5) 
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FULL RECONCILIATION OF OWN FUNDS ITEMS WITH AUDITED FINANCIAL STATEMENTS 

[TAB. 52] FULL RECONCILATION OF COMPONENTS OF OWN FUNDS WITH THE AUDITED FINANCIAL STATEMENTS 

        

  Own funds items financial statement under IFRS per 12-31-2014 

Position Balance Sheet Scope of 
Consolidation 

Regulatory Scope of 
Consolidation 

Cause of the difference 

Share capital 3,018 3,018   

Capital reserve 487 487   

Retained earnings 929 937 Consolidation and/or 
reinvestment of profits/losses 

Revaluation reserve 108 108   

Currency conversion reserve -16 -14 Effects due to different scope of 
consolidation 

Other net income from financial investments 
accounted for under the equity method 

0 0   

Other income from non-current assets held for 
sale and disposal groups 

0 0   

Group net profit/loss 159 173 Effects due to different scope of 
consolidation 

Non-controlling interests -13 -9 Effects due to different scope of 
consolidation 

Equity 4,672 4,701   

Subordinated liabilities 4,128 4,128   

Silent participations 1,352 1,352   

Profit participation capital 27 27   

Subordinated capital 5,507 5,507   

        

Other assets on the balance sheet/ 
P&L positions relevant for regulatory 
reporting 

      

Intangible assets 27 27  

Deferred tax assets 2,368 2,358 Effects due to different scope of 
consolidation 

Deferred tax liabilities 1,259 1,259   

Valuation result -158 -154 Effects due to different 
scope of consolidation 
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Position 

Expanded own 
funds items (IFRS 
per 12-31-2014) 
of the regulatory 

scope balance 
sheet 

Updates and 
regulatory 

adjustments in 
fiscal year 2015 

Reason for 
adjustment 

Expanded own 
funds items (IFRS 
per 12-31-2014) 
of the regulatory 

scope balance 
sheet including 

updates and 
regulatory 

adjustments in 
2015 Component 

Share capital 3,018 0   3,018 a 

Capital reserve 487 0   487 b 

Retained earnings 937 53   990   

of which: other retained earnings -126 0   -126 c 

of which: cumulative gains and losses arising 
on the revaluation of pensions and similar 
obligations recognised in OCI -243 77 

Valuation changes 
in 2015 -166 j 

of which: deferred taxes on cumulative gains 
and losses arising on the revaluation of 
pension and similar obligations recognised in 
OCI 77 -23 

Valuation changes 
in 2015 54 k 

of which: group reserves 1,229 0   1,229 d 

Reveluation reserve 108 -5 
Valuation changes 

in 2015 103 f 

Currency conversion reserve -14 29 
Valuation changes 

in 2015 15 e 

Other net income from financial investments 
accounted for under the equity method 0 0   0 g 

Other net income from non-current assets held 
for sale and disposal groups 0 0   0 

Not considered in 
regulatory 
reporting 

Group net profit/loss 173 0   173 i 

Non-controlling interests -9 0   -9 

Not considered in 
regulatory 
reporting 

Equity 4,701     4,777   

Subordinated liabilities 4,128 -3,035 

Amortization due 
to Art. 64 CRR 

and deduction of 
non-eligible 
instruments 1,093 o 

including: Instruments not eligible in the future 83 -57   25 p 

Silent participations 1,352 689 

Addition of silent 
participations 

which are treated 
as securitisations 

in the balance 
sheet 2,041 n 

Profit participation capital 27 -25 
Amortization due 

to Art. 64 CRR 2 q 

Subordinated Capital 5,507     3,136   

Intangible assets 27 -12 
Valuation changes 

in 2015 15 ma 

Deferred tax assets 2,358 0   2,358   

of which: deferred tax assets that rely on 
future profitability excluding those arising from 
temporary differences 190 0   190 ra 

of which: deferred tax assets arising from 
temporary differences 2,168 0   2,168 sa 

Deferred tax laibilities 1,259 0   1,259   
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including: deferred tax assets that rely on 
future profitability excluding those arising from 
temporary differences 57 0 

Allocation due to 
Art. 38 (5) CRR 57 rb 

including: deferred tax assets arising from 
temporary differences 1,119 0 

Allocation due to 
Art. 38 (5) CRR 1,119 sb 

including: deferred taxes on intangible assets 1 0   1 mb 

Valuation result -154 0   -154   

including: own credit risk asset class interest 
rates -29 -3 

Valuation changes 
in 2015 -32 ha 

including: own credit risk asset class equity -1 0 
Valuation changes 

in 2015 -1 hb 

including: own credit risk asset class credit 
derivatives 0 0 

Valuation changes 
in 2015 0 hc 

Interim profit/loss 0 14 
Interim profit 

2015 14 l 
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(A)  
Amount at 
disclosure 
date 

(C)  
Amounts subject to 
pre-regulation (EU) 
No 575/2013 
treatment or 
prescribed residual 
amount of regulation 
(EU) No 575/2013  

Component mapping to step 
2 

  Common Equity Tier 1 capital: instruments and reserves     

1 Capital instruments and the related share premium accounts  3,506   a+b 

2 Retained earnings  1,275   c+d+i 

3 Accumulated other comprehensive income (and other reserves, to include 
unrealised gains and losses under the applicable accounting standards)  

5   e+f+g+(j+k) 

5a  Independently reviewed interim profits net of any foreseeable charge or 
dividend  

14   l 

6 Common Equity Tier 1 (CET1) capital before regulatory 
adjustments  

4,800     

  Common Equity Tier 1 (CET1) capital: regulatory adjustments    

7 Additional value adjustments (negative amount)  -85   only regulatory value 

8 Intangible assets (net of related tax liability) (negative amount)  -6 -9 ma - mb 

10 Deferred tax assets that rely on future profitability excluding those arising from 
temporary differences (net of related tax liability where the conditions in 
Article 38 (3) are met) (negative amount)  

-53 -76 rb-ra 

12 Negative amounts resulting from the calculation of expected loss amounts  -15 -6 only regulatory value 

14 Gains or losses on liabilities valued at fair value resulting from changes in own 
credit standing  

33   ha+hb+hc 

20a  Exposure amount of the following items which qualify for a RW of 1250 %, 
where the institution opts for the deduction alternative  

-81   only regulatory value 

21 Deferred tax assets arising from temporary differences (amount above 10 % 
threshold, net of related tax liability where the conditions in 38 (3) are met) 
(negative amount)  

-235 -231 sb-sa, and after 
consideration of Art. 48 CRR 
thresholds 

26a  Regulatory adjustments relating to unrealised gains and losses pursuant to 
Articles 467 and 468  

6     

  Of which: unrealised loss 68   (j + k) * 60 % 

  Of which: unrealised gain -62   f *60 % 

26b  Amount to be deducted from or added to Common Equity Tier 1 capital with 
regard to additional filters and deductions required pre CRR  

0 0  

28 Total regulatory adjustments to Common equity Tier 1 (CET1)  -436 -322   

29 Common Equity Tier 1 (CET1) capital  4,363     

  Additional Tier 1 (AT1) capital: instruments     

33 Amount of qualifying items referred to in Article 484 (4) and the related share 
premium accounts subject to phase out from AT1  

1,544 -1,544 n 

  Additional Tier 1 (AT1) capital: regulatory adjustments     

41a  Residual amounts deducted from Additional Tier 1 capital with regard to 
deduction from Common Equity Tier 1 capital during the transitional period 
pursuant to article 472 of Regulation (EU) No 575/2013  

-9 9 Residual intangible assets 
(row 8): EUR 9 million 

44 Additional Tier 1 (AT1) capital  1,535     

45 Tier 1 capital (T1 = CET1 + AT1)  5,899     

Tier 2 (T2) capital: instruments and provisions      

46 Capital instruments and the related share premium accounts  1,436   o+q+n (proportionally) 

47 Amount of qualifying items referred to in Article 484 (5) and the related share 
premium accounts subject to phase out from T2  

62 -62 p+n (proportionally) 

50 Credit risk adjustments  155 6 only regulatory value 

51 Tier 2 (T2) capital before regulatory adjustments  1,653     

  Tier 2 (T2) capital: regulatory adjustments en     

56a  Residual amounts deducted from Tier 2 capital with regard to deduction from 
Common Equity Tier 1 capital during the transitional period pursuant to 
article 472 of Regulation (EU) No 575/2013  

0 0  
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58 Tier 2 (T2) capital  1,653     

59 Total capital (TC = T1 + T2)  7,551     
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MAIN FEATURES OF EQUITY INSTRUMENTS 

[TAB. 53] DESCRIPTION OF THE MAIN FEATURES OF OWN FUNDS INSTRUMENTS ISSUED 
          
          

1 Issuer HSH Nordbank AG HSH Nordbank AG RESPARCS Funding II L.P. 

2 Unique Identifier1 DE0003303996 XFHSH0002533 DE0009842542 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Common Equity Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Common Equity Tier 1 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated (Sub-)Consolidated 

7 Instrument type Share capital Silent participations Silent participations 

8 Amount recognised in regulatory capital 3018.2 457.8 421.6 

9 Nominal amount of instrument (CUR of issuance) 3018.2 (EURm) 500 (EURm) 500 (EURm) 

9 Nominal amount of issuance (Euro) 3018.2 500 500 

9a Issue price 0.0 100.0 100.0 

9b Redemption price 0.0 100.0 100.0 

10 Accounting classification Shareholders' equity/Share 
capital 

Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 02.06.2003 30.06.2014 28.05.2003 

12 Perpetual or dated N/A Perpetual Perpetual 

13 Original maturity date N/A no maturity no maturity 

14 Issuer call subject to prior supervisory approval No No No 

15 Optional call date, contigent call dates and redemption amount No yes, securities cannot be called; 
but through a termination of 
silent participation because of 
significant changes in tax or 
regulatory treatment the silent 
partnership can be terminated by 
HSH  

yes, securities cannot be called; 
but through a termination of 
silent participation because of 
significant changes in tax or 
regulatory treatment the silent 
partnership can be terminated by 
HSH  

16 Subsequent call dates, if applicable N/A Notice Periods of 2 years N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons N/A Floating Fixed 

18 Coupon rate and any related inxed N/A 2.31 % 7.50 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No Yes No, capital market instruments 
cannot be written down but silent 
participations held by SPV can 
be written down 

31 If write-down, write-down trigger(s) N/A Net loss Net loss 

32 If write-down, full or partial N/A Always partially Always partially 

33 If write-down, permanent or temporary N/A Temporary Temporary 

34 If temporary write-down, description of write-up mechanism N/A Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  N/A Share Share 

36 Non-compliant transitioned features N/A Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer Banque de Luxembourg fiduciary 
for HSH Nordbank AG 

RESPARCS Funding L.P. I HSH Nordbank AG 

2 Unique Identifier1 XS0221141400 XS0159207850 XFNAM0018600 

3 Governing law(s) of the instrument English Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Tier 2 Tier 2 Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated (Sub-)Consolidated (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 362.9 229.6 90.6 

9 Nominal amount of instrument (CUR of issuance) 500 (USDm) 300 (USDm) 100 (EURm) 

9 Nominal amount of issuance (Euro) 459.3 275.6 100 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 0.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 17.06.2005 19.12.2002 24.07.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval No No Yes 

15 Optional call date, contigent call dates and redemption amount yes, securities cannot be called; 
but through a termination of 
silent participation because of 
significant changes in tax or 
regulatory treatment the silent 
partnership can be terminated by 
HSH  

yes, securities cannot be called; 
but through a termination of 
silent participation because of 
significant changes in tax or 
regulatory treatment the silent 
partnership can be terminated by 
HSH  

Notice Periods of 2 years 

16 Subsequent call dates, if applicable N/A N/A Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 7.25 % 8.00 % 4.98 % 

19 Existence of a dividend stopper No No No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No, capital market instruments 
cannot be written down but silent 
participations held by SPV can 
be written down 

No, capital market instruments 
cannot be written down but silent 
participations held by SPV can 
be written down 

Yes 

31 If write-down, write-down trigger(s) Net loss, whereby it is special 
that the coupon pay-
ment/distribution is measured by 
the annual loss/deficit 

Net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. But restorage is 
subordniated to the restorage 
demand of participation certifi-
cates. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0024178 XFNAM0018618 XFNAM0018576 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Tier 2 Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 34.9 28.2 28.2 

9 Nominal amount of instrument (CUR of issuance) 25.6 (EURm) 30 (EURm) 30 (EURm) 

9 Nominal amount of issuance (Euro) 25.6 30 30 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 30.12.1997 24.07.2000 24.07.2000 

12 Perpetual or dated Dated Perpetual Perpetual 

13 Original maturity date 01.06.2023 no maturity no maturity 

14 Issuer call subject to prior supervisory approval No Yes Yes 

15 Optional call date, contigent call dates and redemption amount Extraordinary/Special right of 
cancellation/option to call/call 
option; period: 2 Years 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice Periods of 2 years 

16 Subsequent call dates, if applicable N/A Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 7.02 % 3.16 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage of repayment demands 
and catch up on omitted distribu-
tions precede/override restorage 
of share capital and remunera-
tion of reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018493 XFNAM0018998 XFNAM0018568 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 28.2 27.6 23.5 

9 Nominal amount of instrument (CUR of issuance) 30 (EURm) 30 (EURm) 25 (EURm) 

9 Nominal amount of issuance (Euro) 30 30 25 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 03.07.2000 12.10.2001 04.08.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice Periods of 2 years Notice Periods of 2 years 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 3.16 % 4.11 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018790 XFNAM0018808 XFNAM0018584 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 23.1 23.1 18.8 

9 Nominal amount of instrument (CUR of issuance) 25 (EURm) 25 (EURm) 20 (EURm) 

9 Nominal amount of issuance (Euro) 25 25 20 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 19.02.2001 01.06.2001 24.07.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 3.93 % 7.66 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018550 XFNAM0018774 XFNAM0018642 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 18.8 18.5 14.1 

9 Nominal amount of instrument (CUR of issuance) 20 (EURm) 20 (EURm) 15 (EURm) 

9 Nominal amount of issuance (Euro) 20 20 15 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 14.07.2000 01.02.2001 02.08.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 3.16 % 3.98 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018519 XFNAM0018592 XFNAM0018766 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 9.6 9.4 9.4 

9 Nominal amount of instrument (CUR of issuance) 10 (EURm) 10 (EURm) 10 (EURm) 

9 Nominal amount of issuance (Euro) 10 10 10 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 29.05.2000 24.07.2000 22.11.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice Periods of 2 years Notice Periods of 2 years Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Fixed Fixed 

18 Coupon rate and any related inxed 1.66 % 3.16 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018758 XFNAM0018725 XFNAM0018634 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 9.4 9.4 9.4 

9 Nominal amount of instrument (CUR of issuance) 10 (EURm) 10 (EURm) 10 (EURm) 

9 Nominal amount of issuance (Euro) 10 10 10 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 22.11.2000 18.09.2000 02.08.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice Periods of 2 years Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 3.16 % 3.16 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018485 XFNAM0018477 XFNAM0018659 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 9.4 9.4 9.4 

9 Nominal amount of instrument (CUR of issuance) 10 (EURm) 10 (EURm) 10 (EURm) 

9 Nominal amount of issuance (Euro) 10 10 10 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 14.06.2000 05.06.2000 02.08.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 3.16 % 3.16 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018816 XFNAM0018824 XFNAM0018626 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 9.2 9.2 7.0 

9 Nominal amount of instrument (CUR of issuance) 10 (EURm) 10 (EURm) 7.5 (EURm) 

9 Nominal amount of issuance (Euro) 10 10 7.5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 03.07.2001 03.07.2001 02.08.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 4.00 % 4.00 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018956 XFNAM0018741 XFNAM0018733 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 6.8 4.7 4.7 

9 Nominal amount of instrument (CUR of issuance) 7.2 (EURm) 5 (EURm) 5 (EURm) 

9 Nominal amount of issuance (Euro) 7.2 5 5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 16.08.2000 18.09.2000 18.09.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice Periods of 2 years Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice Periods of 2 years 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 3.16 % 3.16 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018675 XFNAM0018667 XFNAM0018543 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 4.7 4.7 4.7 

9 Nominal amount of instrument (CUR of issuance) 5 (EURm) 5 (EURm) 5 (EURm) 

9 Nominal amount of issuance (Euro) 5 5 5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 16.08.2000 16.08.2000 14.07.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 3.16 % 3.16 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018865 XFNAM0018782 XFNAM0018832 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 4.6 4.6 4.6 

9 Nominal amount of instrument (CUR of issuance) 5 (EURm) 5 (EURm) 5 (EURm) 

9 Nominal amount of issuance (Euro) 5 5 5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 10.09.2001 01.02.2001 03.07.2001 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice Periods of 2 years Notice Periods of 2 years Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 3.95 % 3.98 % 4.00 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018840 XFNAM0018857 XFNAM0018972 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 4.6 4.6 4.6 

9 Nominal amount of instrument (CUR of issuance) 5 (EURm) 5 (EURm) 5 (EURm) 

9 Nominal amount of issuance (Euro) 5 5 5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 23.07.2001 23.07.2001 02.11.1999 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 4.03 % 4.03 % 4.46 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018949 XFNAM0018683 XFNAM0018931 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 4.5 3.8 2.6 

9 Nominal amount of instrument (CUR of issuance) 5 (EURm) 4 (EURm) 2.8 (EURm) 

9 Nominal amount of issuance (Euro) 5 4 2.8 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 01.08.2000 16.08.2000 16.08.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice Periods of 2 years 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 4.98 % 3.16 % 3.16 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018923 XFNAM0018717 XFNAM0018709 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 2.4 2.3 2.3 

9 Nominal amount of instrument (CUR of issuance) 2.5 (EURm) 2.5 (EURm) 2.5 (EURm) 

9 Nominal amount of issuance (Euro) 2.5 2.5 2.5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 15.12.1999 16.08.2000 16.08.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Fixed Fixed 

18 Coupon rate and any related inxed 1.56 % 3.16 % 7.60 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Is to restore till deposit's nominal 
value, yet only if no new annual 
loss/deficit increases or emerges 
by this, restorage pre-
cedes/overrides remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share N/A Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018873 XFNAM0018691 XFNAM0018907 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 2.3 0.9 0.5 

9 Nominal amount of instrument (CUR of issuance) 2.5 (EURm) 1 (EURm) 0.5 (EURm) 

9 Nominal amount of issuance (Euro) 2.5 1 0.5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 10.09.2001 16.08.2000 15.12.1999 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Floating 

18 Coupon rate and any related inxed 3.95 % 3.16 % 1.56 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes Yes Yes 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share Share 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0018915 XFNAM0018535 XFNAM0018527 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Additional Tier 1 Additional Tier 1 Additional Tier 1 

5 Post-transitional CRR rules Ineligible Ineligible Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type Silent participations Silent participations Silent participations 

8 Amount recognised in regulatory capital 0.5 0.5 0.5 

9 Nominal amount of instrument (CUR of issuance) 0.5 (EURm) 0.5 (EURm) 0.5 (EURm) 

9 Nominal amount of issuance (Euro) 0.5 0.5 0.5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 15.12.1999 19.07.2000 29.05.2000 

12 Perpetual or dated Perpetual Perpetual Perpetual 

13 Original maturity date no maturity no maturity no maturity 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

Notice period of 2 years (ex-
traordinary/special right of 
cancellation in case of significant 
changes in tax ro regulatory 
treatment) 

16 Subsequent call dates, if applicable Notice Periods of 2 years Notice Periods of 2 years Notice Periods of 2 years 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Floating Floating 

18 Coupon rate and any related inxed 1.56 % 1.67 % 1.67 % 

19 Existence of a dividend stopper No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

No (potential Replenishment 
precedes/overrides distribution 
of dividends 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features nein7 nein7 nein7 

31 If write-down, write-down trigger(s) Annual deficit/net loss Annual deficit/net loss Annual deficit/net loss 

32 If write-down, full or partial Always partially Always partially Always partially 

33 If write-down, permanent or temporary Temporary Temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

Restorage in the subsequent year 
till the deposit's nominal value, 
as far no new deficit emerges. 
Restorage on silent particpations 
after downgrading pre-
cede/override restorage of share 
capital and remuneration of 
reserves. 

35 Position in subordination hierarchy in liquidation  Share Share Share 

36 Non-compliant transitioned features Share Share N/A 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XS0126551695 XS0122667230 XS0104723266 

3 Governing law(s) of the instrument English Law English Law English Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type bearer bond bearer bond (floating rate note) bearer bond 

8 Amount recognised in regulatory capital 131.3 92.0 85.9 

9 Nominal amount of instrument (CUR of issuance) 143 (USDm) 92 (EURm) 86 (EURm) 

9 Nominal amount of issuance (Euro) 131.3 92 86 

9a Issue price 100,5 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 21.03.2001 22.01.2001 25.11.1999 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 21.03.2031 22.01.2041 25.11.2039 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Floating Floating 

18 Coupon rate and any related inxed 0.97 % 0.33 % 0.28 % 

19 Existence of a dividend stopper No nein6 No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features N/A N/A Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XS0119502994 XS0119368222 XS0105720881 

3 Governing law(s) of the instrument English Law English Law English Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type bearer bond (floating rate note) bearer bond (floating rate note) bearer bond 

8 Amount recognised in regulatory capital 80.0 70.0 63.8 

9 Nominal amount of instrument (CUR of issuance) 80 (EURm) 70 (EURm) 64 (EURm) 

9 Nominal amount of issuance (Euro) 80 70 64 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 30.10.2000 25.10.2000 17.01.2000 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 30.10.2040 25.10.2030 17.01.2030 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

16 Subsequent call dates, if applicable N/A Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Floating Floating 

18 Coupon rate and any related inxed 0.31 % 0.33 % 0.41 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XS0120117170 XS0096688881 XS0120017974 

3 Governing law(s) of the instrument English Law English Law English Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type bearer bond (floating rate note) bearer bond bearer bond (floating rate note) 

8 Amount recognised in regulatory capital 59.3 50.0 50.0 

9 Nominal amount of instrument (CUR of issuance) 60 (EURm) 50 (EURm) 50 (EURm) 

9 Nominal amount of issuance (Euro) 60 50 50 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 11.12.2000 26.04.1999 08.11.2000 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 11.12.2020 26.04.2038 08.11.2030 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Fixed Floating 

18 Coupon rate and any related inxed 0.33 % 5.38 % 0.39 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XS0120635809 XS0119368495 XS0119436326 

3 Governing law(s) of the instrument English Law English Law English Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type bearer bond (floating rate note) bearer bond (floating rate note) bearer bond (floating rate note) 

8 Amount recognised in regulatory capital 50.0 49.9 49.8 

9 Nominal amount of instrument (CUR of issuance) 50 (EURm) 50 (EURm) 50 (EURm) 

9 Nominal amount of issuance (Euro) 50 50 50 

9a Issue price 100.0 99,7 99.3 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 28.11.2000 25.10.2000 30.10.2000 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 28.11.2030 25.10.2030 30.10.2030 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Floating Floating 

18 Coupon rate and any related inxed 0.27 % 0.31 % 0.26 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XS0121146137 XS0119807674 XFNAM0021687 

3 Governing law(s) of the instrument English Law English Law English Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Ineligible 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type bearer bond bearer bond Yen bond 

8 Amount recognised in regulatory capital 35.0 29.2 25.3 

9 Nominal amount of instrument (CUR of issuance) 35 (EURm) 30 (EURm) 10000 (JPYm) 

9 Nominal amount of issuance (Euro) 35 30 76.3 

9a Issue price 100,55 100,0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - fair value option 

11 Original date of issuance 06.12.2000 13.11.2000 26.08.1997 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 06.12.2030 13.11.2020 26.08.2017 

14 Issuer call subject to prior supervisory approval Yes Yes No 

15 Optional call date, contigent call dates and redemption amount Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Extraordinary/Special right of 
cancellation/option to call/call 
option at/in case of tax changes; 
notice period of 2 years at the 
end of the financial year 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 6.44 % 6.45 % 6.42 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XS0124807099 XS0122825754 XS0133159227 

3 Governing law(s) of the instrument English Law English Law English Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type bearer bond bearer bond bearer bond (floating rate note) 

8 Amount recognised in regulatory capital 23.0 20.9 19.9 

9 Nominal amount of instrument (CUR of issuance) 25 (USDm) 22.7 (USDm) 20 (EURm) 

9 Nominal amount of issuance (Euro) 23 20.9 20 

9a Issue price 100,5 100.0 99.5 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 19.02.2001 22.01.2001 18.07.2001 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 19.02.2031 05.01.2040 18.07.2031 

14 Issuer call subject to prior supervisory approval Yes Yes Yes 

15 Optional call date, contigent call dates and redemption amount Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Floating Floating 

18 Coupon rate and any related inxed 0.77 % 0.74 % 0.36 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XS0098835761 XFNAM0009724 XS0122546442 

3 Governing law(s) of the instrument English Law German Law English Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type bearer bond registered bond bearer bond 

8 Amount recognised in regulatory capital 19.3 18.0 16.9 

9 Nominal amount of instrument (CUR of issuance) 20 (EURm) 18 (EURm) 18.4 (USDm) 

9 Nominal amount of issuance (Euro) 20 18 16.9 

9a Issue price 100.0 100,0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 29.06.1999 23.10.2006 29.12.2000 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 29.06.2029 22.10.2021 29.12.2030 

14 Issuer call subject to prior supervisory approval Yes No Yes 

15 Optional call date, contigent call dates and redemption amount Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

No Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Floating 

18 Coupon rate and any related inxed 5.00 % 4.55 % 1.02 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XS0121531122 XFNAM0023378 XFNAM0010284 

3 Governing law(s) of the instrument English Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type bearer bond (floating rate note) Promissory notes Promissory notes 

8 Amount recognised in regulatory capital 16.0 9.7 9.5 

9 Nominal amount of instrument (CUR of issuance) 16 (EURm) 10 (EURm) 9.5 (EURm) 

9 Nominal amount of issuance (Euro) 16 10 9.5 

9a Issue price 99.9 100,0 100,0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 05.02.2001 02.11.2000 07.02.2007 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 05.02.2031 02.11.2020 07.02.2022 

14 Issuer call subject to prior supervisory approval Yes No No 

15 Optional call date, contigent call dates and redemption amount Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

No No 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Floating Fixed Fixed 

18 Coupon rate and any related inxed 0.29 % 6.51 % 4.75 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0009757 XFNAM0009815 XS0123007279 

3 Governing law(s) of the instrument German Law German Law English Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type registered bond registered bond bearer bond (floating rate note) 

8 Amount recognised in regulatory capital 5.0 5.0 5.0 

9 Nominal amount of instrument (CUR of issuance) 5 (EURm) 5 (EURm) 5 (EURm) 

9 Nominal amount of issuance (Euro) 5 5 5 

9a Issue price 100.0 100.0 100.0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 27.10.2006 07.11.2006 12.01.2001 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 27.10.2021 08.11.2021 01.12.2030 

14 Issuer call subject to prior supervisory approval No No Yes 

15 Optional call date, contigent call dates and redemption amount No No Possibility of termination in case 
of a change in taxation leading 
to additional payments to the 
owner of the debt securities 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Floating 

18 Coupon rate and any related inxed 4.61 % 4.48 % 0.25 % 

19 Existence of a dividend stopper No No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Mandatory Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Mandatory Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features No No No 

31 If write-down, write-down trigger(s) N/A N/A N/A 

32 If write-down, full or partial N/A N/A N/A 

33 If write-down, permanent or temporary N/A N/A N/A 

34 If temporary write-down, description of write-up mechanism N/A N/A N/A 

35 Position in subordination hierarchy in liquidation  participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG HSH Nordbank AG HSH Nordbank AG 

2 Unique Identifier1 XFNAM0016687 XFNAM0010292 XFNAM0009732 

3 Governing law(s) of the instrument German Law German Law German Law 

  Regulatory Treatment       

4 Transitional CRR rules Tier 2 Tier 2 Tier 2 

5 Post-transitional CRR rules Tier 2 Tier 2 Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated Solo and (Sub-)Consolidated 

7 Instrument type participation certifi-
cate/participation paper/trust 
preferred 

Promissory notes Promissory notes 

8 Amount recognised in regulatory capital 2.4 2.2 0.9 

9 Nominal amount of instrument (CUR of issuance) 25 (EURm) 10 (EURm) 5 (EURm) 

9 Nominal amount of issuance (Euro) 25 10 5 

9a Issue price 100.0 100,0 100,0 

9b Redemption price 100.0 100.0 100.0 

10 Accounting classification Liability - amortised cost Liability - amortised cost Liability - amortised cost 

11 Original date of issuance 21.01.2000 08.02.2007 27.11.2006 

12 Perpetual or dated Dated Dated Dated 

13 Original maturity date 02.05.2017 08.02.2017 27.11.2016 

14 Issuer call subject to prior supervisory approval Yes No No 

15 Optional call date, contigent call dates and redemption amount Extraordinary/Special right of 
cancellation/option to call/call 
option at/in case of tax changes; 
notice period of 2 years at the 
end of the financial year 

No No 

16 Subsequent call dates, if applicable N/A N/A N/A 

  Coupons / dividends       

17 Fixed or floating dividend / coupons Fixed Fixed Fixed 

18 Coupon rate and any related inxed 7.35 % 4.62 % 4.47 % 

19 Existence of a dividend stopper No (Note: Replenishment of 
repayment claim pre-
cedes/overrides distribution of 
share capital) 

No No 

20a Fully discretionary, partially discretionary or mandatory (in terms of 
timing) 

Partially discretionary Mandatory Mandatory 

20b Fully discretionary, partially discretionary or mandatory (in terms of 
amount) 

Partially discretionary Mandatory Mandatory 

21 Existence of step up or other incentive to redeem No No No 

22 Noncumulative oder cumulative Noncumulative Noncumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible Nonconvertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A N/A N/A 

25 If convertible, fully or partially N/A N/A N/A 

26 If convertible, conversion rate N/A N/A N/A 

27 If convertible, mandatory or optional conversion N/A N/A N/A 

28 If convertible, specify instrument type convertible into N/A N/A N/A 

29 If convertible, specify issuer of instrument it converts into N/A N/A N/A 

30 Write-down features Yes No No 

31 If write-down, write-down trigger(s) Net loss N/A N/A 

32 If write-down, full or partial Fully or Partially N/A N/A 

33 If write-down, permanent or temporary Temporary N/A N/A 

34 If temporary write-down, description of write-up mechanism Restorage of repayment demands 
and catch up on omitted distribu-
tions  precede/override 
restorage of share capital and 
remuneration of reserves. 

N/A N/A 

35 Position in subordination hierarchy in liquidation  Silent participations participation certifi-
cate/participation paper/trust 
preferred 

participation certifi-
cate/participation paper/trust 
preferred 

36 Non-compliant transitioned features Profit participations Profit participations Profit participations 

37 If yes, specify non-compliant features N/A N/A N/A 
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1 Issuer HSH Nordbank AG 

2 Unique Identifier1 XFNAM0016661 

3 Governing law(s) of the instrument German Law 

  Regulatory Treatment   

4 Transitional CRR rules Tier 2 

5 Post-transitional CRR rules Tier 2 

6 Eligible at solo/(sub-)consolidated /solo & (sub-)consolidated Solo and (Sub-)Consolidated 

7 Instrument type participation certificate/participation paper/trust pre-
ferred 

8 Amount recognised in regulatory capital 0.1 

9 Nominal amount of instrument (CUR of issuance) 1 (EURm) 

9 Nominal amount of issuance (Euro) 1 

9a Issue price 100,0 

9b Redemption price 100.0 

10 Accounting classification Liability - amortised cost 

11 Original date of issuance 31.07.2001 

12 Perpetual or dated Dated 

13 Original maturity date 01.06.2017 

14 Issuer call subject to prior supervisory approval Yes 

15 Optional call date, contigent call dates and redemption amount Extraordinary/Special right of cancellation/option to 
call/call option at/in case of tax changes; notice period 
of 2 years at the end of the financial year 

16 Subsequent call dates, if applicable N/A 

  Coupons / dividends   

17 Fixed or floating dividend / coupons Fixed 

18 Coupon rate and any related inxed 6.68 % 

19 Existence of a dividend stopper No (Note: Replenishment of repayment claim and making 
up for cancelled distributions precede/override distribu-
tions to owners and remuneration of reserves) 

20a Fully discretionary, partially discretionary or mandatory (in terms of timing) Partially discretionary 

20b Fully discretionary, partially discretionary or mandatory (in terms of amount) Partially discretionary 

21 Existence of step up or other incentive to redeem No 

22 Noncumulative oder cumulative Noncumulative 

23 Convertible or non-convertible Nonconvertible 

24 If convertible, conversion trigger(s) N/A 

25 If convertible, fully or partially N/A 

26 If convertible, conversion rate N/A 

27 If convertible, mandatory or optional conversion N/A 

28 If convertible, specify instrument type convertible into N/A 

29 If convertible, specify issuer of instrument it converts into N/A 

30 Write-down features Yes 

31 If write-down, write-down trigger(s) Net loss 

32 If write-down, full or partial Fully or Partially 

33 If write-down, permanent or temporary Temporary 

34 If temporary write-down, description of write-up mechanism Restorage of repayment demands and catch up on omitted 
distributions  precede/override restorage of share capital 
and remuneration of reserves. 

35 Position in subordination hierarchy in liquidation  Silent participations 

36 Non-compliant transitioned features Profit participations 

37 If yes, specify non-compliant features N/A 
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ABCP Asset Backed Commercial Paper 

ABF Asset Backed Funding 

ABS Asset Backed Securities 

AöR Anstalt öffentlichen Rechts 

Avg. Average 

ASU Ancillary services undertaking in accordance with Article 4 (18) CRR 

BaFin Bundesanstalt für Finanzdienstleistungsaufsicht (Federal Financial Supervisory Authority) 

Basel II / Basel III Baseler Framework Agreement 

CCF Credit Conversion Factor  

CDS Credit Default Swaps 

CI Credit institution in accordance with Article 4 (1) CRR 

CoRep Common solvency ratio reporting 

CRD Directive 2013/36/EU of 26 June 2013 on access to the activity of credit institutions and the prudential 
supervision of credit institutions and investment firms (Capital Requirements Directive) 

CRR Regulation (EU) No. 575/2013 of 26 June 2013 on prudential requirements for credits institutions and 
investment firms as amended on 30 November 2013 (Capital Requirements Regulation) 

CRSA Credit Risk Standardised Approach 

CVA Credit Valuation Adjustments 

DA Direct write-downs 

DSGV Deutscher Sparkassen- und Giroverband (German Association of Savings Banks and Giro Banks) 

EaD Exposure at Default (gross loan volume at the date of default) 

EBA European Banking Authority (Europäische Bankenaufsichtsbehörde) 

ECA Export Credit Agency  

ECAI External Credit Assessment Institutions  

EL Expected Loss  

EMIR European Market Infrastructure Regulation 

EU-Commission European Commision 

ECB European Central Bank 

FCR Foreign Currency Rating 

FI Financial institution in accordance with Article 4 (26) CRR 

Fitch Fitch Ratings 

FV  Total receivables 

GuV Income statement  

HGB Handelsgesetzbuch (German Commercial Code) 

IAS International Accounting Standards 

IFRS International Financial Reporting Standard 

InstitutsVergV Institutsvergütungsverordnung (German Ordinance on the Remuneration of Financial Institutions) as amended on 
16 December 2013 

IRB Internal Rating Based 

IRBA Internal Rating Based Approach  

ISDA International Swaps and Derivatives Association 

KWG Gesetz über das Kreditwesen/Kreditwesengesetz (German Banking Act) as amended on 28 August 2013 
      

9. LIST OF ABBREVIATIONS 
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LBO Leveraged Buyout 

LCH London Clearing House 

LCR Local Currency Rating 

LeDIS  Legal Database Information System 

LGD Loss Given Default  

LLC Limited Liability Company 

Ltd. Limited 

M Maturity  

MaRisk Mindestanforderungen an das Risikomanagement (Minimum Requirements for Risk Management) 

Moody’s Moody’s Investors Service 

OpRisk Operational Risk 

OTC Over the counter 

PD Probability of Default  

PoWB Portfolio valuation allowances 

PQC Process quality controlling 

RechKredV Kreditinstituts-Rechnungslegungsverordnung 

RSU RSU Rating Service Unit GmbH & Co. KG 

RW Risk Weight  

SFA Supervisory Formula Approach  

SME Small and medium-sized enterprises 

SolvV Solvabilitätsverordnung (German Solvency Regulation) 

S & P Standard & Poor’s 

SPV Special Purpose Vehicle 

SR S Rating und Risikosysteme GmbH  

TWR Bearer of economic risk 

VaR Value-at-Risk 
    
IU Insurance undertaking in accordance with Article 4 (5) CRR 
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