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2.1. SCOPE OF APPLICATION 

2.2. STRUCTURE OF OWN FUNDS AND 
CAPITAL RATIOS 

[TAB. 1] STRUCTURE OF OWN FUNDS AND REGULATORY ADJUSTMENTS IN € M 
   

  30.06.2016 31.12.2015 

Common Equity Tier 1 capital(CET1) before regulatory adjustments 4,756 4,800 

Common Equity Tier 1 capital (CET1) 4,485 4,363 

Additional Tier 1 capital (AT1) before regulatory adjustments 1,324 1,544 

Additional Tier 1 capital (AT1) 1,318 1,535 

Tier 1 capital (T1 = CET1 + AT1) 5,803 5,899 

Tier 2 capital (T2) before regulatory adjustments 1,636 1,653 

Tier 2 capital (T2) 1,636 1,653 

Total capital (TC = T1 + T2) 7,439 7,551 

Total regulatory adjustments to Tier 1 capital (CET1)  – 271  – 436 

Total regulatory adjustments to Additional Tier 1 capital (AT1)t  – 5  – 9 

Total regulatory adjustments to Tier 2 capital (T2)  –  – 
   
   
   

[TAB. 2] CAPITAL RATIOS IN % 
   

  30.06.2016 31.12.2015 

Common Equity Tier 1 capital (as a percentage of the total debt) 13.0% 11.6% 

Tier 1 capital (as a percentage of the total debt) 16.8% 15.7% 

Total capital ratio (as a percentage of the total debt) 21.6% 20.1% 
   
   
   

 

2. SCOPE OF APPLICATION, OWN FUNDS AND 

CAPITAL REQUIREMENTS 
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2.3. CAPITAL REQUIREMENTS 

Credit risk 

Market risk 

Operational risk 

Overall capital requirements 
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[TAB. 3] CAPITAL REQUIREMENTS IN € M 
      

  30.6.2016 31.12.2015 

Credit risk     

Standardised Approach (CRSA)     

Central governments or central banks  –  – 

Regional governments or local authorities 0  0 

Public sector entities  4 3 

Multilateral development banks  –  – 

International organisations  –  – 

Institutions 2 3 

Corporates 29 35 

Retail exposures 2 2 

Exposures secured by mortgages on immovable property 0 0 

Exposures in default  8 8 

Exposures associated with particularly high risk 2 2 

Covered bonds  –  – 

Securitisations 8  5 

Exposures to institutions and corporates with a short-term credit assessment   –  – 

Shares in collective investment undertakings  –  – 

Equity holdings based on the continued use of the old methodology/grandfathering (CRSA) 11 20 

Equity holdings excluded from the IRBA on a permanent basis or for a limited period (CRSA)  –  – 

Other items 0 0 

Advanced Internal Rating Based Approach (IRBA)     

Central governments and central banks 36 36 

Institutions 101 116 

Corporates 1,278 1,227 

Retail exposures  –  – 

Significant equity holdings in a financial sector entity (250 %)  –  – 

Equity holdings using the simple risk weight approach 16 13 

of which: private equity exposures in sufficiently diversified portfolio (190 %)  –  – 

of which: Exchange traded equity exposures (290 %) 1  – 

of which: Other equity exposures (370 %) 15 13 

Equity holdings using the PD-LGD approach (IRBA) 9 11 

Equity holdings using internal models  –  – 

Securitisations 436  542 

Other non credit-obligation assets 131  116 

Risk arising from default fund contributions to a central counterparty 0  0 

Subtotal capital requirements for credit risks 2,073 2,139 

Market risk in accordance with the Standardised Approach 518  678 

Operational risk in accordance with the Standardised Approach 135  157 

Credit valuation adjustment risk 31 35 

Settlement risk  –  – 

Total 2,758 3,009 
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3.1. PERMISSION FROM THE COMPETENT 
AUTHORITIES TO USE THE IRB 
APPROACH OR ACCEPTED 
TRANSITIONAL ARRANGEMENTS 

3.2. EXPOSURE VALUES BROKEN DOWN 
BY EXPOSURE CLASSES AND BY 
RATING LEVELS UNDER THE IRB 
APPROACH 

3. INFORMATION ON THE USE OF IRB APPROACH FOR 

CREDIT RISK 
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[TAB. 4] AVG. PD, AVG. LGD, AVG. RW AND EXPOSURE VALUES IN € M BY RATING RANGES 
                  

IRBA exposure class Avg. PD in % Avg. LGD in % Avg. RW in % Exposure value 

  30.6.2016 31.12.2015 30.6.2016 31.12.2015 30.6.2016 31.12.2015 30.6.2016 31.12.2015 

Rating range 1: 1(AAAA) 
– 1(AA+)                 

Central governments and 
central banks 0.0 0.0 21.6 21.6 0.1 0.1 22,119 24,763 

Institutions  –  –  –  –  –  –  –  – 

Corporates  –  –  –  –  –  –  –  – 

Equity holding exposures 1)  –  –  –  –  –  –  –  – 

Subtotal  –  – 21.6 21.6 0.1 0.1 22,119 24,763 

Rating range 2: 1(AA) –
 1(A-)                 

Central governments and 
central banks 0.0 0.0 29.0 28.9 22.1 22.0 502 443 

Institutions 0.0 0.0 14.6 17.2 9.7 13.4 3,901 4,436 

Corporates 0.1 0.1 27.3 27.7 15.8 15.7 5,344 4,681 

Equity holding exposures 1)  –  –  –  –  –  –  –  – 

Subtotal 0.1 0.1 22.3 22.9 13.7 14.9 9,747 9,560 

Rating range 3: 2 – 5                 

Central governments and 
central banks 0.1 0.1 100.0 97.2 123.7 120.2 149 160 

Institutions 0.2 0.2 24.2 21.8 30.1 25.7 2,318 2,164 

Corporates 0.2 0.3 33.6 32.2 39.6 39.5 12,534 12,621 

Equity holding exposures 1)  –  –  –  –  –  –  –  – 

Subtotal 0.2 0.2 32.8 31.3 39.0 38.3 15,001 14,945 

Rating range 4: 6 – 9                 

Central governments and 
central banks 0.7 0.9 100.0 100.0 193.0 227.6 0 0 

Institutions 1.3 1.3 23.0 31.9 63.9 93.0 269 318 

Corporates 1.0 1.0 34.8 31.9 69.9 66.3 8,858 9,946 

Equity holding exposures 1) 1.2 2.0 90.0 90.0 279.2 309.6 37 40 

Subtotal 1.0 1.0 34.7 32.1 70.6 68.1 9,165 10,304 

Rating range 5: 10 – 12                 

Central governments and 
central banks 6.7  – 50.0  – 230.1  – 57  – 

Institutions  – 6.7  – 3.1  – 13.6  – 25 

Corporates 4.8 4.8 23.1 17.0 70.9 56.3 783 1,136 

Equity holding exposures 1) 4.4 4.4 90.0 90.0 369.5 369.5 2 2 

Subtotal 4.9 4.9 25.0 16.8 82.3 56.0 842 1,163 

Rating range 6: 13 – 15                 

Central governments and 
central banks 20.0 10.0 20.0 50.0 120.0 261.4 4 54 

Institutions 20.0  – 7.2  – 43.4  – 25  – 

Corporates 14.6 14.9 30.0 31.2 142.5 163.0 1,751 712 

Equity holding exposures 1) 10.4 15.5 90.0 89.9 474.7 536.4 0 0 

Subtotal 14.7 14.6 29.6 32.5 141.1 169.9 1,779 766 

Rating range 7:(Default): 
16 – 18                 

Central governments and 
central banks 100.0 100.0 73.9 73.8 48.8 47.5 0 0 

Institutions 100.0 100.0 100.0 100.0 1.6 22.0 14 14 

Corporates 100.0 100.0 45.3 53.3 53.3 64.1 1,745 1,906 

Equity holding exposures 1) 100.0 100.0 93.9 93.8 48.7 47.5 1 14 

Subtotal 100.0 100.0 45.8 53.9 52.8 63.7 1,760 1,934 
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Total (without Default)                 

Central governments and 
central banks 0.0 0.0 22.3 22.3 1.9 1.8 22,831 25,420 

Institutions 0.2 0.2 18.3 19.2 19.3 20.9 6,513 6,943 

Corporates 1.4 1.0 32.3 30.7 51.4 48.5 29,270 29,096 

Equity holding exposures 1) 1.4 2.1 90.0 90.0 283.1 312.9 39 42 

Total 0.7 0.5 26.9 26.0 28.8 26.2 58,654 61,501 
         

1) Only equity holdings under the PD-LGD approach; with regulatory LGD of 65 % or 90 % and default incl. surcharge for unexpected risks; CCF = 100 %    

         

3.3. UNDRAWN LOAN COMMITMENTS 
AND AVERAGE EXPOSURE VALUES 
UNDER THE IRB APPROACH 
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[TAB. 5] ASSESSMENT BASIS IN € M AND AVG. EXPOSURE VALUE OF UNDRAWN LOAN COMMITMENTS AND OF NON-

DERIVATIVE OFF-BALANCE SHEET ASSETS 
                      

  Central governments 
and central banks Institutions Corporates 

Equity holding 
exposures1) Total 

IRBA exposure class 

30.6. 

2016 

31.12. 

2015 

30.6. 

2016 

31.12. 

2015 

30.6. 

2016 

31.12. 

2015 

30.6. 

2016 

31.12. 

2015 

30.6. 

2016 

31.12. 

2015 

Rating range 1: 1(AAAA) –
 1(AA+)                     

Basis for evaluation of loan 
commitments 22 2  –  –  –  –  –  – 22 2 

Basis for evaluation of non-
derivative assets not reported 0 0  –  –  –  –  –  – 0 0 

Avg. exposure value of loan 
commitments 7 0  –  –  –  –  –  – 7 0 

Avg. exposure value of loan 
commitments 0 0  –  –  –  –  –  – 0 0 

Rating range 2: 1(AA) – 1(A-
)                     

Basis for evaluation of loan 
commitments  –  – 1,080 1,066 1,000 1,001  –  – 2,080 2,068 

Basis for evaluation of non-
derivative assets not reported  –  – 36 55 220 121  –  – 256 176 

Avg. exposure value of loan 
commitments  –  – 176 176 15 15  –  – 99 98 

Avg. exposure value of loan 
commitments  –  – 11 10 7 4  –  – 8 6 

Rating range 3: 2 – 5                     

Basis for evaluation of loan 
commitments  –  – 108 107 3,866 3,694  –  – 3,974 3,801 

Basis for evaluation of non-
derivative assets not reported  –  – 79 68 1,037 1,042  –  – 1,116 1,110 

Avg. exposure value of loan 
commitments  –  – 10 15 13 11  –  – 13 11 

Avg. exposure value of loan 
commitments  –  – 33 37 16 11  –  – 17 12 

Rating range 4: 6 – 9                     

Basis for evaluation of loan 
commitments  –  –  – 24 2,893 3,158  –  – 2,893 3,182 

Basis for evaluation of non-
derivative assets not reported  –  – 0 0 611 897  –  – 611 897 

Avg. exposure value of loan 
commitments  –  –  – 4 15 11  –  – 15 11 

Avg. exposure value of loan 
commitments  –  – 0 0 9 13  –  – 9 13 

Rating range 5: 10 – 12                     

Basis for evaluation of loan 
commitments  –  –  –  – 131 183  –  – 131 183 

Basis for evaluation of non-
derivative assets not reported  –  –  –  – 22 16  –  – 22 16 

Avg. exposure value of loan 
commitments  –  –  –  – 3 21  –  – 3 21 

Avg. exposure value of loan 
commitments  –  –  –  – 2 2  –  – 2 2 

Rating range 6: 13 – 15                     

Basis for evaluation of loan 
commitments 10  –  –  – 100 32  –  – 110 32 

Basis for evaluation of non-
derivative assets not reported  –  –  –  – 54 39  –  – 54 39 

Avg. exposure value of loan 
commitments 4  –  –  – 4 1  –  – 4 1 
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Avg. exposure value of loan 
commitments  –  –  –  – 8 2  –  – 8 2 

Rating range 7 (Default): 16 
– 18                     

Basis for evaluation of loan 
commitments  –  –  –  – 37 60  –  – 37 60 

Basis for evaluation of non-
derivative assets not reported  –  –  –  – 22 25  –  – 22 25 

Avg. exposure value of loan 
commitments  –  –  –  – 1 1  –  – 1 1 

Avg. exposure value of loan 
commitments  –  –  –  – 2 1  –  – 2 1 

Total                     

Basis for evaluation of loan 
commitments 32 2 1,189 1,198 8,026 8,128  –  – 9,247 9,328 

Basis for evaluation of non-
derivative assets not 
reported 0 0 115 124 1,967 2,139  –  – 2,082 2,263 

Avg. exposure value of loan 
commitments 6 0 161 158 14 12  –  – 33 31 

Avg. exposure value of non-
derivative assets not 
reported 0 0 26 25 12 11  –  – 13 12 
                      

1) Only equity holdings under the PD-LGD approach; with regulatory LGD of 65 % or 90 % and default incl. surcharge for unexpected risks; CCF = 100 %         
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Definition 

Information on the level of leverage ratio 

 

[TAB. 6] LEVERAGE RATIO IN € M AND % 
   

 30.6.2016 31.12.2015 

Tier 1 capital 5,803 5,899 

Total leverage ratio exposure 80,970 91,087 

Leverage Ratio (debt ratio) 7.17% 6.48% 
   
   
   

4. LEVERAGE RATIO 
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ABCP Asset Backed Commercial Paper 

ABF Asset Backed Funding 

ABS Asset Backed Securities 

AöR Anstalt öffentlichen Rechts 

Avg. Average 

ASU Ancillary services undertaking in accordance with Article 4 (18) CRR 

BaFin Bundesanstalt für Finanzdienstleistungsaufsicht (Federal Financial Supervisory Authority) 

Basel II / Basel III Baseler Framework Agreement 

CCF Credit Conversion Factor  

CDS Credit Default Swaps 

CI Credit institution in accordance with Article 4 (1) CRR 

CoRep Common solvency ratio reporting 

CRD Directive 2013/36/EU of 26 June 2013 on access to the activity of credit institutions and the prudential 
supervision of credit institutions and investment firms (Capital Requirements Directive) 

CRR Regulation (EU) No. 575/2013 of 26 June 2013 on prudential requirements for credits institutions and 
investment firms as amended on 30 November 2013 (Capital Requirements Regulation) 

CRSA Credit Risk Standardised Approach 

CVA Credit Valuation Adjustments 

DA Direct write-downs 

DSGV Deutscher Sparkassen- und Giroverband (German Association of Savings Banks and Giro Banks) 

EaD Exposure at Default (gross loan volume at the date of default) 

EBA European Banking Authority (Europäische Bankenaufsichtsbehörde) 

ECA Export Credit Agency  

ECAI External Credit Assessment Institutions  

EL Expected Loss  

EMIR European Market Infrastructure Regulation 

EU-Commission European Commision 

ECB European Central Bank 

FCR Foreign Currency Rating 

FI Financial institution in accordance with Article 4 (26) CRR 

Fitch Fitch Ratings 

FV  Total receivables 

GuV Income statement  

HGB Handelsgesetzbuch (German Commercial Code) 

IAS International Accounting Standards 

IFRS International Financial Reporting Standard 

InstitutsVergV Institutsvergütungsverordnung (German Ordinance on the Remuneration of Financial Institutions) as amended on 
16 December 2013 

IRB Internal Rating Based 

IRBA Internal Rating Based Approach  

ISDA International Swaps and Derivatives Association 

KWG Gesetz über das Kreditwesen/Kreditwesengesetz (German Banking Act) as amended on 28 August 2013 
      

5. LIST OF ABBREVIATIONS 
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LBO Leveraged Buyout 

LCH London Clearing House 

LCR Local Currency Rating 

LeDIS  Legal Database Information System 

LGD Loss Given Default  

LLC Limited Liability Company 

Ltd. Limited 

M Maturity  

MaRisk Mindestanforderungen an das Risikomanagement (Minimum Requirements for Risk Management) 

Moody’s Moody’s Investors Service 

OpRisk Operational Risk 

OTC Over the counter 

PD Probability of Default  

PoWB Portfolio valuation allowances 

PQC Process quality controlling 

RechKredV Kreditinstituts-Rechnungslegungsverordnung 

RSU RSU Rating Service Unit GmbH & Co. KG 

RW Risk Weight  

SFA Supervisory Formula Approach  

SME Small and medium-sized enterprises 

SolvV Solvabilitätsverordnung (German Solvency Regulation) 

S & P Standard & Poor’s 

SPV Special Purpose Vehicle 

SR S Rating und Risikosysteme GmbH  

TWR Bearer of economic risk 

VaR Value-at-Risk 
    
IU Insurance undertaking in accordance with Article 4 (5) CRR 
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